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CALL  FOR  NOMINATIONS  OF 
' 1970  OFFICERS  OF  PMCM 

Once  more  the  time  has  come  to 
issue  a call  for  nominations  of 
candidates  for  officers  of  our 
group. 

President  Ralph  Hinkle  hereby 
appoints  the  entire  membership  to 
serve  on  the  1970  Nominating 
Committee . 

A nomination  form  is  enclosed 
for  your  convenience.  These  are 
to  be  returned  to  the  PMCM  office 
on  or  before  August  20,  in  order 
l that  the  nominees  can  be  notified 
and  acceptance  obtained  prior  to 
the  printing  of  the  ballots.  The 
names  of  the  nominees  accepting 
will  be  printed  on  the  1970 
ballots,  which  will  be  included 
with  our  October  issue. 

Nominations  are  in  order  for 
all  offices--President , two  Vice- 
Presidents  , Secretary-Treasurer 
and  four  Members  of  the  Board. 

He  hope  that  many  members  will 
make  nominations,  and  that  the 
nominees  will  accept  the  call, 
thereby  making  it  possible  for  us 
to  have  an  interesting  election. 
Lets  all  do  our  part! 


1969  FALL  BUSINESS  MEETING 

•The  PMCM’s  semi-annual  meeting 
is  scheduled  for  Saturday,  Nov. 
29th,  1969  at  3:00  P.M.  This 
will  be  held  at  the  Dearborn  Inn, 
(20301  Oakwood  Blvd. ) in  Dearborn, 
Mich,  in  connection  with  the 
Michigan  State  Numismatic  Society’s 
Fall  Convention. 


1969  FALL  BUSINESS  MEETING 

George  Hatie  has  volunteered  to 
present  an  educational  slide  pro-  . 
gram  based  on  the  subject  of 
Colonial  Currency  at  this  meeting. 
George  is  an  authority  on  this 
subject,  and  we  feel  sure  the  pro- 
gram will  be  worthwhile  attending. 

The  results  of  the  1970  Election 
will  be  announced  at  the  meeting. 
Opportunity  will  be  given  for  any 
of  the  members  to  make  suggestions 
for  future  projects,  ideas  for  the 
improvement  of  the  PMCM  and  its 
publication  as  well  as  other 
comments. 

We  sincerely  hope  that  many  of  , 
the  PMCM  members  are  making  plans 
to  be  in  attendance,  and  partici- 
pate in  this  meeting  and  convention. 

•sc-  -sc-  * * -s-  -sc-  -sc-  -sc-  -ft  -sc-  -x-  -sc- 
DONATIONS  TO  THE  PMCM’S 

LIBRARY  & COLLECTION 

Once  more  we  gratefully  acknow- 
ledge gifts  that  have  been  received 
from  members  and  friends  of  the 
PMCM.  Our  thanks  is  extended  to 
the  following  for  their  generosity:’ 

Obol  International  (P.0.  Box  907, 
Oak  Park,  111.)  has  sent  us  two 
books — "Unpublished  Coins  Struck 
at  Glarentza"  and  "The  Coins  of 
the  Genoese  Rulers  of  Chios".  They 
are  both  authored  by  Paul  Lambros, 
soft  cover  and  illustrated. 

A copy  of  the  Third  Edition  of 
Raymond  S.  Toy’s,  "World  War  II 
Allied  Military  Currency"  (see 
review  on  page  115)  was  received 
from  the  author. 

A copy  of  an  October,  1968  Mail 
Bid  Sale  and  Prices  Realized  list 
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°f  Mexican  Currency  was  d.onated 
V hy  Edward^  Shlieker  from  .Chicago, 
111.  This  listing  i;s  most  help- 
" £ul  in-  determining  valuations  of 
Mexican  currency. 

A Crisp  1 935A  Silver  Certifi- 
cate was  donated  to  the  PMCM's 
permanent  collection  by  Ronald 
Horstman. 

Mel  Gardner  has  sent  us  five 
notes  issued  by  the  Japanese 
Government. 

A set  of  the  Series  1 963B  Barr 
Federal  Reserve  Notes  issued  by 
the  five  districts  was  received 
from  Irvin  Gittleman. 

A 1 (f,  Emergency  Stamp  printed 
during  1943  in  Boise  Idaho  was 
donated  by  Ronald  D.  Tarr. 

Ronald  Tarr  also  donated  some 
Confederate  and  Obsolete  Currency: 
a 1 0p'  note  issued  by  the  Bank  of 
the  State  of  South  Carolina  in 
1863;  a !}10.  note  issued  by  the 
Canal  Bank  in  New  Orleans,  La.; 
a 35.  note  issued  by  the  Cochituat 
Bank  in  Boston, Mass,  during  1857; 
and  two  notes --one  j>1  . and  the 
other  50£,  issued  during  1863  by 
the  State  of  Alabama. 
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PMCM  GRAPEVINE  NS  MS 

(Head  Grapevine  Reporter: 

Harry  Boisen) 

Hirsh  Schwartz  who  has  supplied 
many  of  our  members  with  Dallas 
notes,  is  the  mayor  of  Schulen- 
berg,  Texas.  He  spends  his  spare 
time,  (at  his  own  expense)  travel- 
ing the  country  over,  in  an  effort 
to  a,ssist  in  events  connected  with 
the  splendid  Shriner's  program 
for  aiding  crippled  children. 

Next  year  Hirsh  is  due  to  become 
the  Potentate  of  the  Houston, 

Texas  shrine,  which  if  you  do  not 
know,  is  a sprawling  village  not 
too  far  from  the  bustling  metro- 
polis of  Schulenberg. 

»'  V 

. * R. 

Harold  Yee,  PMCM  member  from 
Hawaii,  recently  visited  the  main- 
land. Harold  is  a veteran  of  the 
U.o,  Navy,  and  currently  serves 
as  head  of  the  American  Legion 
Post  at  Pearl  Harbor. 
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John  Morris,  PMCM  member  from 
Homewood,  Alabama  won  t.he  Best  of 
Show  award  with  his  Paper  Money  ' 
'exhibit  at  the  Annual j Convent ion  of 
the  Mississippi  Numismatic  Assn. 
John  and  his  wife  (also  an  avid 
collector)  are  making  plans  to 
attend  the  Int'l.  Convention  of 
Lions,  being  held  in  Tokio,  Japan 
this  year. 

Johnny  "0",  PMCM  member  from 
Hazelhurst,  Miss.,  has  been  elected 
to  serve  as ^ President  of  the  Miss- 
issippi Numismatic  Assn,  this  year. 
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By  - Ronald  David  Tarr,  PMCM  #453 
(5  Railroad  Ave. , Rockport,  Mass.  01966) 

The  history  of  Massachusetts  has  always  been  of  great  interest  to 
both  economists  and  numismatists.  In  1652,  the  General  Court,  the 
state  legislature  as  it  is  still  known  today,  ordered  the  mintage  of 
English  America's  first  coins,  New  England  shillings,  sixpences  and 
threepences.  In  1690,  the  first  authorized  public  paper  money  in  the 
Western  world  (Europe  and  the  Americas)  was  issued  by  Massachusetts 
to  pay  for  a military  expedition  against  the  French  and  Indians  in 
Canada. 

During  the  so-called  "wildcat"  period  of  banking  in  the  United 
States  the  Commonwealth  of  Massachusetts,  the  state's  official  name 
then  and  now,  with  New  York  and  Eastern  Pennsylvania  managed  to  avoid 
most  of  the  financial  woes  that  beset  the  rest  of  the  nation.  As  New 
England's  oldest  and  largest  state,  the  Commonwealth  took  the  lead  in 
passing  and  enforcing  stricter,  more  conservative  banking  laws.  In 
1784,  the  state's  first  true  bank  promoted  entirely  by  its  citizens 
was  established.  The  Massachusetts  Bank  was  chartered  by  the  General 
Court  in  Boston  on  February  7 of  that  year. 

In  1804,  the  business  interests  of  Lynn,  Massachusetts,  then  a 
town  of  about  three  thousand  inhabitants  located  just  a few  miles  north 
of  Boston,  decided  that  they  needed  a banking  institution.  Sixty-one 
men  petitioned  the  General  Court  for  the  incorporation  of  the  "Lynn 
Bank.".  As  these  men  were  primarily  engaged  in  manufacturing  shoes  and 
exporting  them  to  the  South,  they  felt  they  could  more  effectively 
transact  their  business  if  a bank  was  situated  in  Lynn,  rather  than 
having  to  go  to  Boston  all  the  time.  Surprisingly,  both  the  Senate 
and  House  of  Representatives  rejected  their  petition. 

During  the  next  ten  years  many  towns  throughout  Massachusetts 
were  successful  in  their  petitions  for  bank  charters.  Yet,  it  was  not 
until  1814  at  the  conclusion  of  the  War  of  1812  that  the  populace  of 
Lynn  made  another  effort  to  set  up  a bank  in  the  town.  This  time 
citizens  engaged  in  many  different  occupations  such  as  blacksmiths, 
butchers,  carpenters,  farmers,  fishermen,  grocers,  painters,  shoe 
manufacturers,  tailors  and  tanners  were  anxious  to  obtain  a bank 
charter.  Forty-one  men  signed  a petition  on  January  21.  The  legisla- 
ture granted  them  a charter  on  February  28  by  the  passage  of  "An  Act 
to  Incorporate  the  President,  Directors  and  Company  of  the  Lynn 
Mechanics  Bank."  Shares  of  stock  in  the  proposed  new  bank  were  soon 
issued,  and  the  necessary  capital  was  quickly  raised.  On  March  25? 
at  the  first  meeting  of  the  nine  men  on  the  Board  of  Directors  a 
President  and  a Clerk-Cashier  were  elected  as  the  bank's  two  major 
officers.  Shortly  thereafter,  a small  two-story  brick  bank  building 
was  erected  on  a lot  of  land  in  the  center  of  the  town.  On  September 
2,  1814,  the  Lynn  Mechanics  Bank  opened  its  doors  for  business.  Thus, 
begins  the  story  of  a bank,  not  too  unlike  the  typical  Massachusetts 
bank  of  that  period. 

Most  charters  of  the  earliest  banking  institutions  in  the  Common- 
wealth did  not  permit  the  issuance  of  bank  notes  in  denominations  less 
than  five  dollars.  In  a few  special  instances,  however,  two  dollar 
bills  were  allowed.  Meanwhile,  though,  numerous  notes  in  denominations 
less  than  five  dollars  issued  by  banks  of  other  states  circulated 
freely  in  Massachusetts.  Due  to  the  more  lenient  currency  laws  of 
these  states  these  notes  were  often  found  to  be  worth  little  or  nothing. 
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Therefore,  the  General  Court  passed  a law  that  on  or  after  July  1, 
1802,  no  person  should  "pay  or  receive  in  discharge  of  any  contract 
or  bargain,  or  for  any  valuable  consideration  whatever,  other  than 
the  Bank.,  of  the  United  States  or  the  several  banks  within  this  Common- 
wealth of  a less  denomination  than  five  dollars  under  a penalty  of 
four  dollars,  to  be  recovered,  as  well  of  the  person  so  paying,  as  of 
the  person  so  receiving,  by  action  of  debt,  with  costs  of  suit,  to 
the  use^-of  any  person  or  persons  who  shall  within  one  year  thereafter 
prosecute  for  the  same." 


In  1805,  the  legislature  passed  an  act  giving  each  bank  in  the 
state  the  authority  to  issue  notes  in  denominations  of  one,  two  and 
three  dollars  up  to  five  per  cent  of  its  capital.  This  statute  also 
provided  for  uniformity  in  the  designs  of  these  notes.  In  each 
corner  of  the  note  the  denomination  must  be  placed  in  figures.  In  - 
the  body,  of  each  note  the  denomination  must  be  stated  in  large  capital 
letters  with  an  oval  border  lengthwise  of  the  bill  and  the  word 
Massachusetts"  in  large  capital  letters  under  the  upper  part  of  the; 
oval  border,  to  be  signed  by  the  President  and  countersigned  by  the 
Cashier  of  the  bank  from  which  the  note  was  issued.  No  bank  had  the' 
power  to  issue  any  bill  of  an  "oval  form  or  impression"  of  any  higher 
denomination  than  three  dollars. 


In  1809,  the  General  Court  declared  that  a penalty  of  one  thou-, 
sand  dollars  would.be  levied  on  any  bank  that  received  as  a deposit 
or  in  any  other  way  negotiated,  loaned  or  passed  in  payment  after 
January  1,  18.10,  the  notes  of  any  bank  outside  of  Massachusetts, 
other  than  the  bills  of  the  United  States  Bank  and  its  branches. 

Also  in  1809,  the  legislature  passed  a law  that  required  all 
incorporated  banks  to  adopt  notes  printed  from  certain  stereotype 
steel  plates  invented  by  a Mr.  Jacob  Perkins  of  Newburyport,  Massa- 
chusetts, and  protected  by  a U.S.  patent.  This  act  superseded  the 
previously  stated  one  of  1805  that  called  for  uniform  notes.  Perkins 
printed  bills  in  denominations  of  one,  two,  three,  four  and  five 
dollars.  He  charged  one  cent  per  note,  except  for  the  five  dollar 
one  for  which  he  charged  one  and  one-half  cents  per  note.  The  five 
dollar  bill  was  printed  on  both  the  front  and  the  back.  The  other 
lower  denomination  notes  were  printed  on  the  face  only.  All  the  bills 
were  printed  on  water-marked  paper  made  by  hand  from  pure  linen  rags. 
Perkins  sold  this  special  paper  for  twelve  dollars  a ream.  Any  bank 
that  wanted  to  issue  paper  money  had  to  make  a contract  with  Perkins 
for  his  notes.  He  then  Printed  the  bank's  name  and  the  city  where 
it  was  located  on  the  face  of  the  bills.  The  bank  was  then  respon- 
sible for  filling  in  by  hand  in  ink  in  the  appropriate  blank  spaces 
the  serial  number  of  each  note,  the  month,  day  and  year  of  issue  and 
the  signatures  of  the  Cashier  and  the  President,  as  well  as  filling 
in  the  name  of  the  person  to  whom  the  note  was  issued. 

In  1818,  banks  were  permitted  to  issue  one,  two  and  three  dollar 
bills  up  to  twenty-five  per  cent  of  their  capital.  Fractional  paper 
money  which  had  become  quite  common  in  some  other  states  was  strictly 
forbidden  in  Massachusetts. 


In  1823>  a committee  of  legislators  from  the  Senate  and  House 
of  Representatives  conducted  an  investigation  to  determine  whether 
any  plan  could  be  developed  which  would  lessen  the  danger  of  counter- 
feiting bank  currency  and  provide  greater  security  to  the  citizenry. 
The  committee  heard  the  report  of  Abraham  Perkins  of  Newburyport, 
Massachusetts,  who  acted  as  agent  in  his  brother's  behalf.  He  told 
the  legislators  that  he  had  five  kinds  of  plates  or  impressions,  but 
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the  one  most  commonly  used  and  which  he  recommended  had  fine  writing 
across  the  face.  The  others  had  the  addition  of  vignettes,  or  a medley 
of  letters,  or  geometrical  lathe  work  on  the  back,  but  the  price  was 
nearly  double  for  these  notes.  The  committee  concurred  with  Perkins 
that  the  simpler  plate  was  better  than  the  other  impressions.  The 
committee  further  reported  to  the  General  Court  that  the  Perkins 
Stereotype  Plate  using  the  Siderographic  printing  process  was  the  best 
known  plan  to  prevent  counterfeiting  in  existence.  The  notes  were 
always  identical,  and  the  variety  of  pattern,  which  was  produced  by 
the  geometrical  lathe,  together  with  the  method  of  reproducing  and 
multiplying  the  engravings  by  the  transfer  process,  constituted  the 
strength  of  the  system.  The  steel  plate  was  engraved  or  etched  and 
then  hardened.  A cylinder  of  very  soft  steel,  of  from  two  to  three 
inches  in  diameter,  was  rolled  back  and  forth  on  the  surface  of  the 
steel  plate  until  the  entire  impression  from  the  engraving  could  be 
seen  on  the  cylinder  in  alto-relievo.  This  cylinder  was  in  turn 
hardened  and  rolled  on  a.  copper  or  soft  steel  plate,  so  a perfect 
facsimile  of  the  original,  of  equal  sharpness,  was  produced.  By  this 
means,  as  many  identical  plates  could  be  furnished  as  were  required. 
They,  yielded  a very  large  number  of  prints  without  any  appreciable 
deterioration. 

In  1829?  the  General  Court  passed  a law  that  no  note  of  one 
hundred  dollars  or  less  could  be  issued  unless  it  was  imprinted  from 
Perkins1  Stereotype  Plate.  Also,  a maximum  one  cent  charge  was  set 
for  each  bill  printed  from  a plate  that  contained  fine  writing  and  a 
maximum 'two  cent  charge  for  each  note  printed  from  any  other  plate. 

The  legislature  reserved  the  right  at  any  time  to  authorize  the  use  of 
any  other  plates. 

The  Lynn  Mechanics  Bank,  according  to  its  charter,  could  issue 
notes  to  fifty  per  cent  of  its  capital.  When  these  bills  were  signed 
by  the  President  and  the  Cashier  they  were  legally  binding  on  the 
bank.  Denominations  of  one,  two,  three,  five  and  ten  dollars  were 
allowed  at  first,  but  an  amendment  to  the  charter  on  October  1825? 
gave  the  Board  of  Directors  the  right  to  issue  bills  of  any  denomina- 
tion up  to  and  including  one  hundred  dollars. 

After  signing  a stack  of  notes,  the  President  made  a record  of 
the  bills,  delivered  them  to  the  Cashier  and  received  a receipt  for 
them  from  the  Cashier.  A ledger  was  used  to  record  the  names  of  all 
those  to  whom  bills  were  issued,  the • denominations  and  the  quantity 
the  customer  received,  and  the  amount  of  specie  he  delivered  in  payment 
for  the  notes.  Mutilated  and  worn  bills  were  returned  for  cancellation. 
By  this  procedure  it  was  possible  to  determine  at  any  time  the  actual 
amount  of  paper  money  still  in  circulation. 

In  order  to  give  the  Lynn  Mechanics  Bank  notes  a wider  distribu- 
tion arrangements  were  made  with  the  bank  in  Marblehead,  Massachusetts, 
the  Phoenix  Bank  of  Hartford,  Connecticut,  the  Hallowell  and  Augusta 
Bank  of  Hallowell,  County  of  Kennebec  (.now  Maine  but  once  was  part  of 
Massachusetts),  the  Asiatic  Bank  of  Salem,  Massachusetts,  and  other 
banks  in  Charle stown  and  Cambridge,’  Massachusetts,  as  well  as  banks  in 
New  York  and  Philadelphia  to  exchange  money.  In  some  instances,  new 
bills  were  issued  especially  for  this  purpose. 

The  first  financial  report  of  the  Lynn  Mechanics  Bank  prepared 
for  the  Secretary  of  the  Commonwealth  was  accepted  by  the  Board  of 
Directors  on  June  6,  1815.  In  it  were  the  following  items: 
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Bills  in  circulation 

Gold  and  silver  on  hand 

Bills  of  other  banks  within  the  state.... 

Bills  out  of  the  state 

Bills  of  I's,  2’s  and  3*s  in  circulation* 
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531,653.00 
513,762.42 
5 2,504.37 
| 3,800.00 
3 3,694.00 


As  the  notes  became  unfit  for  circulation  and  were  turned  in,  a 
Committee  of  Directors  would  count,  sort  and  burn  them.  The  Bank  Note 
Account  was  then  charged.  The  first  block  of  old  bills  were  destroyed 
on  November  15,  1817,  amounting  to  just  eighteen  dollars.  Throughout 
the  years  bank  bills  were  burned  on  an  average  of  once  each  year.  The 
amount  of  money  destroyed  varied  greatly.  On  one  occasion,  532,500.00 
in  notes  went  up  in  smoke. 


The  Lynn  Mechanics  Bank  became  a member  of  the  New  England  Asso- 
ciation Against  Counterfeiters  in  1833.  In  1854,  the  bank  joined  the 
Association  for  the  Suppression  of  Counterfeit  Bank  Notes.  A bank 
note  reporter  was  a necessary  periodical  for  information  regarding  the 
discount  on  bank  notes.  The  Lynn  Mechanics  Bank  used  Thompson’s 
Counterfeit  Detector  to  help  discover  altered,  counterfeit  or  depreci- 
ated  bills. 


In  1833,  the  Lynn  Mechanics  Bank  discontinued  purchasing  notes 
struck  from  the  Perkins  Stereotype  Plate  as  the  law  now  permitted  use 
of  other  plates.  Prom  1833  to  1856,  bank  bills  were  bought  from  the 
New  England  Bank  Note  Company  of  Boston.  On  September  16,  1856,  a 
contract  was  signed  with  Danforth,  Wright  and  Company  of  New  York  and 
Philadelphia  for  eight  plates  of  one,  two,  three,  five  and  ten  dollars 
Models  were  approved  on  October  28,  together  with  plates  for  twenty, 
fifty,  one  hundred  and  five  hundred  dollar  bills.  All  of  these  bear 
vignettes  and  are  quite  elaborate  compared  to  the  earlier,  simpler 
notes.  An  order  was  given  on  October  30,  1863,  to  the  American  Bank 
Note  Company  of  New  York  for  notes  and  a special  plate  for  a bill  of 
five  hundred  dollars. 

On  September  25,  1849,  all  of  the  old  plates,  except  for  the  so- 
called  "check  backs"  were  destroyed.  On  August  28,  1857,  all  the 
unsigned  bills  made  from  the  old  plates  were  burned. 

On  March  6,  1868,  it  was  voted  by  the  Board  of  Directors  to  ^ 

"redeem  the  notes  of  the  Lynn  Mechanics  Bank  until  otherwise  ordered. 
On  December  22  of  that  year,  circulating  notes  amounting  to  5180.00 
were  destroyed.  The  United  States  government  had  begun  printing  its 
own  paper  money  around  1861.  Privately  issued  bank  notes  soon  lost 
all  legal  tender  status  in  Massachusetts. 

On  July  18,  1864,  however,  the  stockholders  of  the  Lynn  Mechanics 
Bank  had  voted  unanimously  to  avail  themselves  of  the  provisions  of 
Section  62  of  an  Act  of  Congress  passed  on  February  25,  1863,  to  pro- 
vide a national  currency.  On  December  9,  1864,  the  Lynn  Mechanics 
Bank  became  the  First  National  Bank  of  Lynn  under  An  act  to  provi  e 
a National  Currency  secured  by  a pledge  of  United  States  bonds  and  o 
provide  for  the  circulation  and  redemption  thereof.  Against  tnis 
deposit  of  bonds  delivered  to  the  Treasury  Department  as  a reserve 
the  Comptroller  of  the  Currency  issued  circulating  notes  registere 
and  countersigned  equal  to  ninety  per  cent  of  the  current  marc^ 
of  the  bonds . Pending  the  receipt  of  the  U.S.  national  bank  notes, 
the  Commonwealth  of  Massachusetts  permitted  the  First  National  nan* 
of  Lynn  to  reissue  and  continue  in  circulation  t he . outstanding  -L,J 

of  the  Lynn  Mechanics  Bank  for  a period  not  exceeding  six  montns. 
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On  December  9,  1904,  the  charter  of  the  First  National  Bank  of 
Lynn  expired.  It  was  not  renewed.  Instead,  under  the  laws  of  Massa- 
chusetts the  bank  became  the  Essex  Trust  Company.  Today,  due  to  a 
merger  with  another  Lynn  bank  it  has  become  the  Essex  County  Bank  and 
Trust  Company,  the  second  largest  bank  in  Essex  County.  The  bank  owns 
a subsidiary  data  processing  company.  The  bank  has  eleven  offices, 
too  in  seven  cities  and  towns.  Its  capital  is  over  eighty  million 
dollars.  And  its  main  office  is  still  located  in. Lynn,  now  a city  of 
nearly  ninety-five  thousand  people. 
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A DOLLAR  BILL  FOR  "AUNT  SAM" 


By  - Harry  Boisen,  PMCM  No.  253 
(P.O.Box  26388,  Sta.  B,  San  Francisco,  Calif.) 


A pack  of  drum  thumpers  are  stomping  this  and  that away'  to  have 
the  picture  of  their  favorite  son  shown  on  a special  issue  of  a jl . 
Federal  Reserve  Note.  I am  asking  my  fellow  ragpickers  to  unite  in 
proposing  our  own  note,  which  makes  equal,  if  not  more  sense,  than 
any  of  the  others  being  touted. 

Somewhere  in  this  great  land  of  ours,  in  a cold,  cold,  grave, 
lies  the  remains  of  one  of  the  most  famous  women  in  the  history  of 
our  country.  Many  of  us  are  beholden  to  her  for  being  here.  So  =. 
neglected  in  records,  I cannot  even  learn  her  own  first  name,  and 
therefore  must  call  her  simply  "Aunt  Sam". 


And  who  is  Aunt  Sam,  you  ask?  The  wife  of  Uncle  Sam,  of. course. 
Back  in  our  founding  days,  no  parade  was  complete-.. without  him  leading: 
high  hat,  smartly  trimmed  beard,  swallow  tail  coat.  Newspapers  and 
magazines  filled  their  pages  with  his  likeness.  Songs  were  written; 
poems  praised  his  prowess,  in  blank  verse  yet.  Medals  were  struck  and 
every  honor  heaped  upon  his  famous  head.  All  this  time,  where  was 
his  dutiful  wife?  She  was  home,  bending  over  a wash  tub,  cleaning  the 
famous  striped  pants  of  her  strutting  better  half,  or  polishing  his 
boots--with  goose  grease,  most  likely.  Tending  to  a passal  of  younguns, 
who  later  roved  o' re  hill  and  dale.  The  sons  and  daughters  of  this 
great  couple  seem  to  have  travelled  everywhere,  and  now  to  the  n'th 
generation  they  are  found  in  far  off  places  such  as  Kalamazoo.  By 
chocking  you  may  discover  she  is  one  of  your  very  own  forebears. 

Therefore,  let  us  humbly  petition  our  great  Editors  to  join  hands 
with  others,  to  arrange  for  the  government  to  print  a special  batch  of 
'>1  . Federal  Reserve  notes  bearing  the  portrait  of  the  above  great 
lady.  (We  should  be  able  to  work  in  some  sort  of  subsidy  from  the 
agricultural  department.)  Perhaps  we  could  obtain  exclusive  distribu- 
tion at  a neat  markup. 


With  this  profit  we  could  establish  a foundation-- (why  not,  all 
the  swells"  have  one).  A fitting  monument  could  be  erected  in  Ken- 
tucky, for  the  Blue  Grass  state  is  the  cradle  of  other  sturdy  pioneers 
such  as  Davey  Crockett,  Lydia  Pinkham,  Jack  Daniels  to  name  a few. 

And  last,  but  by  no  means  least,  we  could  donate  a yearly  scholorship 
for  the  study  of  improving  the  breed  of  mint  juleps,  crisp  uncircu- 
lated, with  frosted  proof  interior,  Colonel,  Suh  and  Ma’am. 


"A  SEASONAL  HEMINDEA" 
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By  - John  H.  .Bragg,  PMCM  #0185 
(P*0.  Box  62,  Mamou,  La*  70554) 

To  All  Paper  Money  Collectors-.  ♦** , who  display,  or.  store  their... 

notes  in  plastic  pages At  this  time,  of  the  year,  during  the  very 

warm  months,  there  seems  to  be  an  oily  substance  that  develops  in  the 
pockets  of  the  plastic  pages.  Therefore,  collections  should  be 
inspected  to.  determine  if  this  is  happening  in  your  plastic  pages. 

Notes  should  be  removed,  and  placed  in  holders  before  being  r, 
returned  to  the  pockets.  I have  .had  several  notes  that  picked . up  this 
oily  film,  and  were  ruined  by  it.  Luckily  they  were  recent  issues 
and  were  easily  replaced,  but  had  they  been  the  older  and  more  valuable 
notes,  the  loss  would  have  been  irreplaceable i 

A light  clean  rag,  should  be  used  to  clean  out  the  pockets  before 
your  notes  are  replaced  in  the  pages.  Be  certain  that  no  substance 
remains,  even  though  you  have  placed  each  note  in  an  individual  holder. 
No  notes  should  be  placed  in  either  the  three  or  four  pocket  pages, 
whether  they  be  crisp  or  circulated,  without  first  being  placed  in  some 
kind  of  holder. 

I know  of  no  better  manner  to  display  or  store  paper  money,  than 
good  grade  plastic  pages,  but  your  notes  need  some  kind  of  additional 
protection  other  than  oust  the  surface  of  the  pages.  If  you  haven* t 
inspected  your  collection  lately,  please  do  so,  as  soon  as  possible, 
and  take  the  above  suggestions  to  heart  as  they  may  save  your  valuable 
notes.  ’ 


«* 


x- 
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; DID  YOU  KNOW- ? 

By  ~ Ben  Prather,  PMCM  7#C97 
(15001  N.W.  2nd  Ave.,  Miami,  Pla.  33168) 


By  law  no  living  person  can  be  portrayed  on  a bill  or  other 

of  the  United  States.  It  was  not  always  so.  Back  in  the 
Civil  liar  days,  portraits  of  living  President  Lincoln  ')  10.00  demand 
note  (Pr.  #6-10)  and  Treasury  Secretary  Chase  on  the  $1.00  United 
States  note  (Pr.  #16-17)  appeared  on  currency  without  objection.  A 
bit  later,  Spencer  M.  Clark,  chief  clerk  in  the  Currency  Department, 
had  a hand  in  the  issuance  of  5.00,000  5^>  fractional  notes  bearing 
his  picture.  Puep.  Thayer  of  Pennsylvania  denounced  Spencer,  and 
attached  an  amendment  to  the  Deficiency  Appropriation  Act  of  April 
7,  1 866,  which  would  bar  using  the  portrait  of  living  persons  on  any 
and  all  notes  and  obligations  of  our  government..  The  bill  passed  and 
became  law,  and  still  remains  in  force. 

(To  collectors  of  f ractional—Head  of  Spencer  Clark  appears  on 
the  third  issue  of  the  five-cent  note,  Pr.  #1236-1239. 


W •/  \t  \ 

7,-wwvr  - 


HEW  P.S.  TltEASJIfflR 

(Washington,  D.C.,  May  8,  1969)**“  Dorothy  Andrews  Elston  was  sworn 
in  as  Treasurer  of  the  United  States,  ending  a thirty  months  vacancy 
in  that  office.  No  one  has  held  the  $30,000.  a year  post  since  the 
retirement  in  October,  1966  of  Kathryn  O'Hay  Grahahan.  Mrs,  Elston, 

52,  was  sworn  in  by  the  new  Secretary  of  the  Treasury,  David  M.  Kennedy. 
Her  mother,  Mrs.  Mabel  Aston  Andrews  of  Wilmington,  Delaware,  held  a 
century  old  Bible,  as  Mrs.  Elston  took  the  oath  of  office. 
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Chairman:  Irvin  L-.  Gittleman  (PHCM — #Cl65) 

(P.O.  Box  164-,  Monroe,  Michigan  4-81 6 1 ) 

Happy  times  seem  to  be  in  order  for  all  RAG  PICKERS  with  the 
recent  announcement  from  the  Bureau  of  Engraving  and  Printing  of  $1 ,00 
notes  bearing  the  signatures  of  Treasury  Secretary  David  Kennedy  and 
Treasurer- Dorothy  Elston.  These  new  notes  will  bear  the  new  Treasury’s 
seal,  and  have  been  designated  as  the  1969  Series.  Perhaps ‘when  you 
read  this  your  District  may  have  already  issued  these  new  notes.  If 
they  have  the  following  list  of  PMCM  members  will  help  you  complete 
your  set  of  all  Federal  Reserve  districts*.  This  is  one  of  the  goals 
of  this  exchange. 

Mr.  Harry  M.  Coleman  has  volunteered  to  list  any  new  suffix 
letters  that  have  come  out  in  all  of  the  Federal  Reserve  districts. 

Any  help  the  members  can  give  him  will  be  appreciated.  The  new  suffice 
letters  appearing  in  your  district  should  be  reported,  in  order  that  " 
all  of  the  members  can  receive  this  information  and  know  the  suffix 
letters  that  have  been  issued. 

Two  members  have  asked  to  be  included  in  our  exchange  list — one 
for  "G"  district  and  the  other  for  "J".  They  are  Dave  Prentice  from 
Kalamazoo  and  L.  L.  Bradley  of  Marlow,  Oklahoma.  Welcome  to  our  list  I 

Mr.  Paul  E.  Cates  wishes  his  address  changed  to  210  Church  St., 
Hart,  Mich.  Paul  is  listed  under  the  "G”  district. 

Three  members  have  asked  that  their  names  be  removed  from  our 
list.  They  are  Mr.  William  Stagles,  Districts  B and  C;  Ernest  Urfer 
District  A;  and  William  F.  Reulbach  listed  under  District  C.  This 
leaves  District  C without  a member  on  the  exchange  list.  Any  member 
who  can  supply  C District  notes  to  the  membership  should  write,  and  I 
will  add  their  name  to  the  listing. 

These  members  have  served  the  exchange  well,  and  we  thank  them 
for  their  efforts.  Looking  back  thru  my  mail  it  may  be  of  interest  to 
note  that  Ernest  Urfer  has  served  the  exchange  since  July,  1966;  Wm. 
Stagles  since  February,  1967;  and  Wm.  Reulbach  since  March,  1967* 

Again  thanks  to  all  three  for  their  years  of  help  and  assistance. 

Whenyou  are  seeking  a trade  or  advise,  the  courteous  thing  to 
do  is  to  include  a self-addressed  and  stamped  envelope.  This  almost 
always  assures  an  answer.  Lets  hear  from  our  members  in  ,fC"  district  — 
Need  a helper.  Good  hunting  and  happy  trading. 

PMCM  MEMBERS  WHO  WILL  TRADE  CURRENT  FRN'S  AT 'FACE  - PLUS  POSTAGE 


District  A - Boston 

Frank  G.  Burke 
31  Merrill  Ave. 

Lynn,  Mass.  01247 

- ‘ District  B - New  York 

Jules  Korman 
345  Eighth  Ave. 

New  York,  N.Y.  10001 

Stanley  Kuberski 
45  Beekman  Street 
Staten  Island,  N.Y.  10302 


District  C - Philadelphia 

Need  Help  l 1 t 

District  D - Cleveland 

Wilbur  B.  Moorman 
2145  Norway  Drive 
Dayton,  Ohio  45439 

Thomas  E.  Andrews 
P.O.  Box  399 
Cleveland,  Ohio  44127 

Andrew  Choma 
Box  115 

Morgan,  Pa.  15064 


District  E - Richmond- 

James  W.  Seville 
P.0.  Box  86.6  ' 

Statesville,'  N.C.  28677 

Roy  L.'j.  Marion 
Rt.  #4  • :•  - r-. 

Blount  villa,-:  Tenn.  . 37617 

James’  M.  Osborne 
PiO.  Box  708 
Smithfield,  N.C.  27577 

..  "district  F ^ Atlanta 

William,  G. -Sorg 
524  N.  Delaware 
Deland,  Fla.  32720 
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District  I - Minneapolis 

A.  L.  Hodson 
373  W.  Broadway 
Winona,  Minn.  55987 

Kenneth  C.  Butler 
Box  84 

Hu  tc  bins  on , Minn . 553 50 

District  J - Kansas  City ; 

C.  R.  Ross 
1334  E.  8th 

Okmulgee,  Oklahoma  74447 

Leonard  Bennett 
5706  ■¥.  29th  N. 

Wichita,  Kansas  67205 


John  H.  Morris 
411,. Woodland  Drive 
Homewood, .Ala.  35209 

-District  G - Chicago 

Paul  E.  'Cates 
210  Church  St. 

Hart,  Mich.  49420 


‘District  K - Dallas 

G.  F.  Sims 
Box .692 

Winters,  Texas  79567 

Hirsh  N.  Schwartz 
P.0.  Box  1 

Schulenburg,  Texas  78956 


Hubert1  A.  Raquet  (Also  H District )Emmett  L.  Brownson 
4010  Essex  Court  P.0.  Box  324 

Indianapolis,  Ind.  46236  Liberty,  Texas  77575 


H.  Pierre 

7948  W.  Davis  St. 

Morton  Grove,  111.  60053. 

Douglas  D.  Smith 
P.0.  Box  5061 

Grosse  Pointe,  Mich.  48236 

David  A.  Prentice 
6905  Shoreham 
Kalamazoo,  Mich.  49002 

I.  L.  Gittleman 
P.0.  Box  164 
Monroe,  Mich.  481 6 1 

District  H - St.  Louis 


District  L -San  Francisco 

Ric  hard  C . Fink 

2164  Lakeview  Drive 

San  Leandro,  Calif.  94577 

Vincent  D.  Oehrlein 

P.0.  Box  646 

San  Pedro,  Calif.  90733 

District  J . - Kansas  City 

L.  L.  Bradley 
402  S.  4th 

Marlow,  Oklahoma  73055 

t 

CANADIAN 


Hubert  A.  Raquet  (Also  G District)  Jerome  H.  Remick 


4010  Essex  Court 
Indianapolis,  Ind.  46236 

Ewell  F.  Cross 


Box  T83 

2900  Quatre-Bourgeois 
Quebec  1 0,  P.Q. Canada 


Box  8833 

Jeff.  Memorial  Stn. 

St.  Louis,  Mo.  63102 

Nathan  Goldstein,  II 
P.0.  Box  36 

Greenville,  Miss.  38702 


FRN-FRN-FRN-FRN-FRN-FRN-FRN-FRN-FRN 

No,  Joe.  A ’’Barf'-  note  is  not  an 
I.O.U.  from  the  Corner  Tavern i 

IT  IS  COMMON  COURTESY  TO  ANSWER 
CORRESPONDENCE  WITH  FELLOW  MEMBERS 
PROMPTLY- i 


$1.00  FEDERAL  RESExiVE  NOTES 
(Issued  as  of  7/1/69) 


Compiled  By:  Harry  M.  Coleman,  PMCM  #303 
(P.O. .Box  3032,  Tucson,  Arizona  85702) 


DILLON  - %1.00  1963  FRNs 


1 

Boston 

A -A 

Star 

2 

New  York 

B -A 

B 

C 

Star 

3 

Philadelphia 

C -A 

B 

Star 

4 

Cleveland 

D -A 

B 

Star 

5 

Richmond 

E-A 

B 

Star 

6 

Atlanta 

F -A 

B 

C 

Star 

7 

Chicago 

G -A 

B 

C 

Star 

8 

St .Louis 

H -A 

Star 

9 

Minneapolis 

I -A 

Star 

10 

Kansas  City 

J -A 

Star 

11 

Dallas 

K -A 

Star 

12 

San  Francisco 

L -A 

B 

Star 

1273  12 


FOWLER  - $1  . 00  1963A  FxtNs 


1 

Boston 

A - A 

B 

c 

Star 

2 

New  York 

B - A 

B 

c 

D 

E 

F G 

Star 

3 

Philadelphia 

C - A 

B 

c 

D 

Star 

4 

Cleveland 

D - A 

B 

c 

D 

Star 

5 

Richmond 

E-A 

B 

c 

D 

E 

F 

Star 

6 

Atlanta 

F - A 

B 

c 

D 

E 

F 

Star 

7 

Chicago 

G - A 

B 

c 

D 

E 

F G H 

Star 

8 

St.  Louis 

H - A 

B 

c 

Star 

9 

Minneapolis 

I - A 

B 

Star 

10 

Kansas  City 

J - A 

B 

c 

Star 

11 

Dallas 

K - A 

B 

c 

Star 

12 

San  Francisco 

L - A 

B 

c 

D 

E 

F 

Star 

12  12 

1 1 

r 

7 ! 

5 5 2 1 

12 

BARR  - i 

M ■ 

.00 

1963B  FRNs 

2 

New  York 

B - G, 

B- 

•H 

Star 

5 

Richmond 

E-F 

Star 

7 

Chicago 

G-H,  G 

1 _ 

I 

Star 

10 

Kansas  City 

J-C 

12 

San  Francisco 

L-F,  I 

Star 

KENNEDY 

— 

-jd 

00 

1969  FRNs 

5 Richmond 


(Members  are  asked  to  report  all  new  Suffix  releases 
on  notes  to  the  chairman  of  this  project,  Harry  M. 
Coleman. ) 
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AN  INVITATION  TO  JOIN  THE  SERIAL  NOS.  CLUB  ly„  1 59 

By  - Harry  M. . Coleman,  PMCM  #303 
(P.O.  Box  3032,  Tucson,  Arizona  85702) 

Recently,  a letter  was.  sent  to  a few  collectors  who  include  the 
collection  of  Serial,  lumbers  as  part  of  their  hobby.  The  sampling 
was  small.  The  response  was  large- -1 00^.  . . 

Each  collector  was  asked  the  following: 

'That  Serial  No.  (s)  do  you  collect? 

'i/hat  are  the  denominations  and  Series? 

How  Many  do  you  have? 

TThy  did  you  select  the  No.(s)? 

Tfhen  did  you  start  collecting  the  No.(s)? 

An  attempt  will  now  be  made  to  locate  collectors  of  all  Serial 
numbers  from  1 to  100,  and  higher  if  there  are  interesting  collections. 
The  purpose,  of  course,  is  to  establish  an  interchange  between  the 
Serial  Number  collectors. 


If  you  have  one  or  more  different  numbers  you  would  like  to  add 
to  your  collection,  or  dispose  of  what  you  have,  please  send  the  com- 
plete data  as  soon  as  possible.  A regular  list  of  Number  collectors 
will  be  published  as  long  as  interest  is  shown.  If  you  prefer,  your 
identity  will  not  be  disclosed. 

future  reports  will  show  some  of  the  individual  totals,  reasons 
why,  and  other  interesting  background  data.  Herewith  the  "charter 
members"  of  the  Serial  Numbers  Club: 


*-00000003  & -6,  Also  combinations.  Name  and  address  on  request. 

8 J.  Roy  Pennell,  Box  3005,  Anderson,  S.C.  29621 

19  N.  H.  Edwards,  2201  Grand  Ave. , Ifensas  City,  Ho.  64108 

*-22  & 27  Harry  M.  Coleman,  P.O.  Box  3032,  Tucson,  Arizona  85702 
28  M.  N.  Carswell,  Box  33181,  Decatur,  Ga.  30033 

*-4l  II.  N.  Carswell,  Box  33181  , Decatur,  Ga.  30033 

42  If.  H.  Edwards,  2201  Grand  Ave.,  Kansas  City,  Mo.  64108 

*-49&51  M.  N.  Carswell,  Box  33181,  Decatur,  Ga.  30033 

52  James  Greene,  Box  182,  Sparta,  N.C.  28675 
*”53  II.  N.  Carswell,  Box  33181,  Decatur,  Ga.  30033 

54  C.  E.  Lehr,  54  Glen  Blvd.,  Glen  Rock,  N.J.  07452 

56  Irvin  L.  Gittleman,  Box  164,  Monroe,  Mich.  48161 

*~57  M.  N.  Carswell,  Box  33181,  Decatur,  Ga.  30033 

64,  80,  86  & 87.  W.  H.  Edwards,  2201  Grand  Ave.  , Kansas  City,  Mo. 64108 
95  Edward  Zaremba,  110  Classen  Dr.,  Houston,  Texas  75428 


A*  a#<* 


,*■  i,  ,*  <\  .*• !.  .*  a*  a/  V \s  ^ a r \r  V \f  \r  a*  a/  a/  A/*  v w / •/.  \ AT  ^ ^ ^ ^ X i 

) — -AlSO  COED1M  olOnS  . 


(*)  (*)  ( ••')  (*)  (*)  ( •••)  (*)  (*)(*)  (*)  (*)  (*)  (*)  (*)  (*)  (*)  (*)  (*)  (*)  (*)(*)'(*)  (*) 


• INTEREST  •REPORTED . 

Bob  Thompson,  4606  Glenwood  Ave. , La  Crescenta,  Calif.  91214  (PMCM  #994) 
"I  have  just  begun  collecting  currency  this  year.  The  bug  bit  me 
when  it  was  announced  that  a new  series  of  currency  (the  Barr  notes)  was 
coming  out.  I have  collected  coins  since  I was  12  years  old  (1*111  now 
22),  but  currency  collecting  now  takes  up  much  of  my  spare  time.  I 
correspond  with  about  thirty  P.M.C.M.  members.  My  primary  interests 
are  the  )1  FENfs  of  which  I am  currently  working  on  my  block  sets.  I 
am  trying  to  complete  a block  set  ending  in  the  year  of  my  birth~~1947. 
This  is  proving  very  difficult,  since  only  one  in  ten  thousand  notes 
have  this  number.  In  going  through  over  one  thousand  notes,  I was 
lucky  to  find  oven  one,  and  one  member  of  PMCM  was  able  to  find  another 
for  me , " 
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The  Michigan  banks  of  the  present  time,  both  State  and  National, 
have  well-established  reputations  for  solidity  and  good  management, 
but  during  the  Territorial  period  and  the  early  days  of  statehood,  many 
of  these  institutions  were  incorporated  and  managed  with  an  utter 
indifference  to  the  principles  of  sound  financiering.  The  first  bank 
in  the  Territory  was  established  without  authority  of  Congress,  and  its 
career  was  one  of  the  worst  imaginable.  Some  of  those  working  under 
special  charters,  incorporated  by  the  Territorial  Council,  were  not 
much  better.  Under  the  Constitution  of  1835>  a very  fair  law  was 
enacted,  but  it  was  poorly  administered  or  recklessly  disregarded.  The 
first  General  State  law  of  1888,  which  was  modeled  after  it,  performed 
a like  service  for  institutions  which  combined  commercial  with  savings 
departments,  that  the  banks  of  the  State,  as  a rule,  deserved  the  con- 
fidence of  the  people. 

During  the  early  part  of  the  period  when  the  Territory  was  under 
the  anomalous  rule  of  the  Governor  and  Judges,  who  combined  legislative, 
executive  and  judicial  functions  in  one  body,  visionary  ideas  of  the 
rapid  growth  of  Territory  and  town  seem  to  have  prevailed.  It  was 
under  the  influence  of  these  that  Judge  Woodward’s  magnificent  spider 
web  plan  of  laying  out  the  town  of  Detroit  was  conceived.  It  was 
under  their  influence  also,  that  the  first  great  bank  scheme  was  pro- 
jected. Of  the  manner  in  which  that  scheme  struck  one  of  the  plain 
and  practical  citizens,  John  Gentle,  who  wrote  a detailed  history  of 
the  bank,  gave  the  following  account  as  quoted  in  Silas  Parmer’s 
"History  of  Detroit:" 

"In  1805,  a few  days  after  Governor  Hull  and  Judge  Woodward  arrived, 
the  writer  accidentally  stepped  into  the  Legislative  Board  while  the 
honorable  members  were  deliberating  on  the  situation  a.nd  circumstances 
of  the  Territory,  and  the  measures  necessary  for  its  future  elevation. 
Judge  Woodward  said:  ’For  my  part  I have  always  considered  these 
territorial  establishments,  at  best,  a most  wretched  system  of  govern- 
ment. And  the  measures  hitherto  pursued  by  former  territorial  authori- 
ties have  all  proved  exceedingly  defective.  We  will,  therefore,  adopt 
a system  for  the  government  of  this  new  Territory  that  shall  be  entirely 
novel. ’ Governor  Hull  and  Judge  Bates  gave  their  assent  by  a gentle 
decline  of  the  head,  and  the  audience  stood  amazed  at  the  wisdom  of 
their  words,  and  the  majesty  of  their  demeanor.  Governor  Hull  then 
observed:  ’Before  I left  Boston  I had  but  a very  imperfect  idea  of 
this  country;  but  since  I arrived  I am  quite  delighted  with  it.  Gentle- 
men, this  is  the  finest,  and  richest  country  in  the  world.  But  from 
its  remoteness,  it  is  subject  to  many  inconveniences  which  it  behooves 
us  to  remove  as  speedily  as  possible.  And  the  first  object  which 
merits  the  special  attention  of  this  honorable  Board  is  the  establish- 
ment of  a bank.  Yes,  gentlemen,  a bank  of  discount  and  deposit  will  be 
a fine  thing  for  this  new  Territory.  Before  I left  Boston  I spoke  to 
several  of  my  friends  on  this  subject,  and  they  even  made  me  promise 
to  be  connected  with  it.’  A bank!  said  I to  myself,  a bank  of  discount 
and  deposit  in  Detroit;!  To  discount  what?  Cabbages  and  turnips? 
Pumpkins  and  potatoes?  Thinks  I to  myself:  These  folks  must  either 
be  very  wise  men,  very  great  fools,  or  very  great  rogues.  A bank  in 
Detroit,  where  the  trade  is  all  traffic,  and  the  bills  all  payable  in 
produce!  A bank  in  the  bosom  of  the  deserts  of  Michigan.  That  will  be 
a novelty  indeed." 

But  the  idea  that  the  small  town  needed  a big  bank  was  not  origi- 
nal with  either  the  Governor  or  Judge.  Before  they  left  Boston,  Russel 
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Sturges  and  five  other  promoters,  had  laid  plans  for  a great  bank 
scheme  in  the  West,  and  had  carefully  instilled  into  the  minds  b-f 
Hull  and  Woodward  the  feasibility  of  carrying  it  out.  One  of  the 
first  things  which  the  Governor  and  Judges  dAd,  after  planning  to 
rebuild  the  town,  which  had  recently  been  burned  dorm,  was  to 
inaugurate  a series  of  four  lotteries,  the  profits  of  which  were  to 
go  toward  the  encouragement  of  literature  and  the  development  of 
Detroit.  One  of  the  next  was  to  pass  a bill  for  the  incorporation 
°7  ^ank,  with  capital  stock  not  to  exceed  one  million  dollars,  and 
with  charter  to  run  one  hundred  and  one  years.  As  it  turned  out  the 
chances  were  not  as  good  for  those  who  took  stock  in  the  bank  and  A 
kept  it,  as  for  those  who  took  tickets  in  the  lottery. 


Washington,  and  returned  by  way  of  Boston, 
■$19,000  in  guineas  to  pay  the  first  instai 


The  Governor  was  authorised  to  subscribe  for  stock  in  behalf  'A' 
oj.  the  Territory,  without  limit  as  to  the  amount,  but  he  only  ven- 
tured ten  shares,  and  the  Boston  parties  subscribed  for  ninety-five 
per  cent  of  the  rest.  A lot  was  purchased  for  J47'5>  and  a building 
was  constructed  costing,  with  furniture  and  fixtures,  }8,000,  the 
most  costly  building  in  the  town  at  the  time.  These  preliminaries 
having  been  attended  to,  the  Governor  and  Judge  Woodward,  went  to 

bringing  with  them 

pay  the  first  installment  of  two  per  cent  on 
the  Boston  subscriptions  to  the  stock.  They  also  brought,  as  addi- 
tional appurtenances  to  the  Bank,  the  vault  doors,  iron  bars  for  the 
windows,  a cashier,  two  financiers,  and  a .large  amount  of  unsigned 
bills.  Judge  Woodward  was  chosen  President,  and  ¥,  Flannigan, 
Cashier,  and  they  opened  business  by  signing  .Jl 66, 000  worth  of  bills, 
with  which  the  Boston  financiers  speedily  .-started  eastward.  The 

Bank  of  Detroit  and  its  stockholders,  jointly  and 


bills  read:  "The 


r 


,:s 

,-iV  - - • 

States 


It 


a later  date  met  the 
Cashier  concluded  to 
notes,  other  than  these 


severally,  guarantee  the  Payment  at  their  office  in  Detroit, 

The  Boston  financiers  sold  these  in  the  northern  and  Eastern 
at  from  10  to  25  per  cent  discount,  and  soon  afterwards  sold  their 
stock.  Redemption  of  the  first  five  dollar  note  presented  at  the 
bank  was,  at  first,  refused,  and  five  hundred  dollars  presented  at 

same  fate.  After. a few  days,  however,  the 
pay  them.  There  is  nothing  to  show  that  any 
. were  ever  redeemed,  nor  that  any  deposits 
were  made,  nor  any  notes  discounted,  nor  any  return  made • for  the 
bills  issued.  After  the  first  Boston  stockholders  sold  out,  their 
successor,  a Mr.  Dexter,  of  the  same-  city,  arrived  at  Detroit, 
elected. a new  President,  and  started  East  with  another  lot  of  bills. 
In  all  it  is  said  that  over  a million  and  a half  of  bills  wore 
issued,  of  which  twelve  thousand  dollars  were  circulated  in  Michigan, 
and  the  rest  were  taken  East.  Meantime  most  of  the  money  paid  on 
the  two  per  cent  installment  of-  stock  had  disappeared,  and  no  second 
installment  was  . ever  paid  in. 


In  December,  1807,  the  authorities  at  Washington  learned  that 
something  irregular  was  going  on  at  Detroit,  and  ordered  Judge 
Witherell  to  investigate.  .Congress,  upon  the  return  of  Judge  With- 
erell T s report,  refused-  to.  sanction  the  scheme,  and  this  was  equiva- 
lent to  notice  to  every  one  that  the  charter  was  of  no  force.  The 
bank  was  kept  open,  however,  for  its  original  purpose  of  issuing 
notes,  till  September,  1808,  when  the  absence  of  Judge  Woodward  from 
the  Territory  broke  the.: tie -which  often  prevented  the  transaction  of 
business  in  the  Governing  Council  of  the  Territory,  Governor  Hull 
and  Judge  Witherell,  being  a majority  of  the  quorum  of  three,  passed 
an  Act  providing  severe  penalites  for  unauthorized  hanking.  The 
bank  officers  petitioned  for  oxcemption  from  those  penalties,  but 
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were  refused,  and  the  bank  closed.  The  passage  of  the  Penal  Act  made 
Judge  Woodward  very  angry  and  caused  an  estrangement  between  him;  and 
the  Governor,  which  lasted  throughout  their  joint  official  careers. 


Judge  Woodward,  at  a subsequent  date,  secured  the  repeal  of  the 
punitive  Act  mentioned,  and  all  other  Acts  passed  in  his  absence,  but 
November  4,  1815>  a majority  of  the  Territorial  Council,  consisting  of 
Governor  Cass  and  Judges  Griffin  and  Witherell,  passed  an  Act  of  simi- 
lar purport.  It  was  adapted  from  a law  in  New  York  State,  and  its  main 
provision  was  as  follows:  "No  person  unauthorized  by-law  shall  subscribe 
to  or  become  a member  of,  any  association,  institution  or  company,  or 
proprietor  of  any  bank  or  fund  for  the  purpose  of  issuing  notes,  re- 
ceiving deposits,  making  discounts,  or  transacting  any  other  business 
which  incorporated  banks  may  or  do  transact,  by  virtue  of  their  res- 
pective acts  of  incorporation;  and  if  any  person,  unauthorized  by  law 
as  aforesaid,  shall  hereafter  subscribe  or  become  a proprietor  as  afore- 
said, he  shall  forfeit  and  pay  for  every  such  offense  the  sum  of. one 
thousand  dollars,  to  be  recovered  by  any  person  who  shall  sue  for  the 
same,  in  an  action  of  debt,  one-half  thereof  to  his  own  use,  and  the 
other  half  to  the  use  of  the  people  of  this  Territory;  and  all  notes 
a*id  sureties  for  the  payment  of  money,  or  the  delivery  of  property, 
made  or  given  to  any  such  association,  shall  be  null  and  void." 

Mr.  T.  H.  Hinchman  says  of  the  Bank  of  Detroit,  in  his  "Banks  and 
Banking  in  Michigan:"  "The  facts  of  its  organization  and  names  of 
officers  are  undeniable;  but  that  which  relates  to  fabulous  amounts  of 
currency  sent  East  and  sold  without  any  returns  of  any  value  having 
been  placed  in  the  bank  would  seem  like  a pure  fiction,  but  for  the 
knowledge  of  equally  strange  irregularities  in  banking  occurring  in  the 
later  history  of  the  State." 

The  experience  with  this  fraudulent  bank  sufficed  for  the  people 
of  this  town  for  a time,  but  December  19,  1817,  the  Legislative  Council 
passed  an  Act  for  incorporating  the  Bank  of  Michigan,  and  naming  the 
following  as  the  incorporators  and  first  Directors:  Solomon  Sibley, 
Stephen  Mack,  Henry  L.  Hunt,  Abraham  Edwards,  John  R.  Williams,  Philip 
Lceuyer  and  William  Brown.  Ten  per  cent  of  the  $100,000  stock  was 
required  to  be  paid  in  specie  at  the  time  the  subscriptions  were  made, 
and  the  rest  in  installments  as  called  by  the  Directors. 

This  bank  had  some  of  the  most  substantial  and  honorable  citizens 
of  the  Territory  back  of  it,  and  was  conducted  on  very  different 
methods  from  its  predecccssor.  It  had  a long  and  memorable  career,  and 
during  the  period  of  reckless  banking  that  followed  later  the  name  of 
"Old  Bank  of  Michigan"  was  synonymous  with  everything  that  was  stable, 
honest  and  sound.  It.  was  organized  in  June,  1818,  with  nine  Directors, 
who  chose  General  John  R.  Williams,  President,  and  James  McCloskey,. 
Cashier.  It  started  business  in  a small  way  in  January  following,  in 
the  old  Detroit  Bank  building,  with  $10,000  paid  up  capital.  In  1824 
a second  installment  increased  its  paid  capital  to  $20,000.  It  was 
sold  the  same  year  to  Edmund  Dwight  and  six  other  capitalists  of  Boston, 
who  increased  its  capital  to  $60,000  and  installed  E.  P.  Hasings  as 
President.  In  a careful  examination  of  the  affairs  of  the  Bank,  Mr. 
Hastings  discovered  a deficiency  of  $15,000  in  the  accounts  of  Cashier 
McCloslccy,  who  was  forthwith  dismissed,  and  Charles  C.  Trowbridge  was 
appointed  in  his  place,  thus  commencing  a long  career  of  usefulness  in 
connection  with  Detroit’s  public  institutions. 


On  the  25th  of  February,  1831,  the  charter  of  the  bank  was  ex- 
tended for  twenty-five  years,  and  in  1834  an  Act  passed,  permitting  it 
to  establish  a branch  at  Bronson,  then  in  Kalamazoo  County.  During 
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the  latter  year  the  capital  stock  was  increased  to  $350, 000.Uly£n619836 
ar.  Trowbridge  resigned  as  Cashier,  and  was  succeeded  by  H.  K.  Sanger, 
the  capital  was  increased  to  $500,000,  and  the  Bank  commenced  the 
construction  of  the  first  stone  building  in  the  City.  This  historic 
structure,  situated  at  the  southwest  corner  of  Jefferson  Avenue  and 
Griswold  Street,  was  a very  pretentious  building  for  the  time.  It  a 
was  built  of  shell  limestone,  containing  many  fine  and  curious  petrifi- 
cations,  and . for  a number  of  years  an  annual  oiling  brought  these  out 
with  great ^ distinctness . In  1842,  when  the  bank  wound  up  its  affairs, 
building  was  sold  to  the  United  States  Government,  the  basement, 
with  entrance  from  Griswold  Street  being  used  for  post-office,  and 
the  upper  floors,  with  entrance  from  Jefferson  Avenue,  for  the  United- 
States  Courts.  In  1855  it  was  sold  to  the  Michigan  Insurance  Bank,  k 
and  from  then  till  1894  it  was  occupied  by  that  institution  and  its 
successors,  the  National  Insurance  Bank,  and  the  First  National  Bank. 

It  later  became  the  home  of  the  Michigan  Mutual  Life  Insurance  Co. 


Up  to  1836  the  bank  was  very  prosperous,  having  sustained  no 
losses  of  any  magnitude  since  the  default  of  its  first  Cashier.  The 
financial  distress  of  1837  and  1838,  however,  caused  it  heavy  losses  ' 
and  strained^ its  resources  to  the  utmost.  By  the  aid  of  $300,000, 
advanced  by  its  eastern  owners,  it  maintained  its  solvency  through 
that  period,  being  one  of  very  few  banks  in  the  Nest  that  did  so.  But 
many  of  its  loans  could  not  be  collected,  and  considerable  real  estate, 
which  had  been  held  as  security ,. had  to  be  taken  in  place  of  cash.  It 
was  finally  decided  to  wind  up  the  affairs  of  the  bank,  and  in  1842 
trustees  were  appointed  for  that  purpose.  All  claims  upon  it  were 
settled  as  equitably  as  possible,  where  personal  property  was  not 
available  real  estate  being  turned  over  to  the  creditors.  Some  of 
those  who  were  compelled  to  receive  the  latter  for  want  of  something 
better,  considered  themselves,  at  the  time,  unfortunate,  but  in  a 
number  of  cases  the  advance  in  value  in  real  estate,  so  taken,  was  $ 
the  foundation  .of  comfortable  fortunes. 

The  first  bank  incorporated  in  the  interior  of  the  State  was  the  X 
Bank  of  Monroe,  which  received  its  being  from  an  Act  'approved  March 
29 i 1827.  The  Act  appointed  John  Anderson,  Josiah  Wendell,  Robert 
Clark,.  Oliver  Johnson,  Charles  J.  Lanman,  Dan  B.  Miller  and  Harry 
Conant  as  the  first  Directors,  fixed  the  stock  at  $100,000,  with  the 
privilege  of  increasing  to  half  a million,  and  provided  that  one-eighth 
of  the  amount  of  stock  should  be  paid  in  specie  at  the  time  of  sub-  . f 
scribing,  and  the  rest  in  installments  at  the  call  of  the  Directors. 

The  bank  did  a good  business  for  ten  years,  but  succumbed  to  the 
stress  of  the  times  in  1837,  and  wound  up,  after  paying  nearly  all 
of  its  indebtedness. 


On  the  2nd  of  April,  in  the  same  year,  an  Act  was  approved  for 
incorporating  the  Merchants'  & Mechanics'  Bank  of  Michigan.  The  bank 
was  to  be  located  in  Detroit,  and  to  have  two  hundred  thousand  dollars 
capital.  John  Biddle,  Oliver  Newberry,  Levi  Cook,  John  Palmer,  Joseph 
W.  Torrey,  Thomas  C.  Sheldon,  Melvin  Dow,  Henry  Chipman  and  Edwin 
Brooks  were  named  as  Directors.  The  banking  company  was  also  author-.] 
ized  to  do  all  kinds  of  fire  and  marine  insurance,  and  was  laid  also 
under  this  obligation;  "The  said. company  shall  subscribe  for  and  take 
four  thousand  dollars  of  the  stock  of  a steam  mill  company  at  or  near- 
Detroit,  to  be  hereafter  incorporated,  upon  such  terms  and  conditions 
as  the  residue  of  the  stock  of  the  said  steam  mill  company  shall  have 
been  taken,  provided  the  Directors  of  the  said  company  shall  require 
the  same  to  be  done."  The  bank  was  limited  to  six  per  cent  interest 
on  its  loans  and  discounts.  The  closing  section  provided  that  the 
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Act  should  be  void,  unless  the  company  should  actually  pay  into  the 
bank  the  sum  of  twenty  thousand  dollars,  for  the  use  of  the  company 
as  a banking  institution,  and  sixty  thousand  dollars  for  the  purposes 
of  insurance,  on  or  before  the  1st  of  April,  1829.  The  company, it 
seems,  did  not  comply  with  the  requirements  of  the  Act,  for  it  never 
commenced  business. 

November  5,  1829,  an  Act  was  approved  for  incorporating  the 
Farmers*  & Mechanics*  Bank  of  Detroit,  fixing  the  capital  at  one  hun- 
dred thousand  dollars  and  naming  the  following  citizens  as  the  first  i 
directors:  John  It.  Williams,  Levi  Cook,  Orville  Cook,  Henry  V.  Dis-. 

brow,  John  Hale,  Eliot  Gray,  Tunis  S.  Wendell,  Daniel  Thurston  and 
Henry  Sanderson.  It  commenced  business  in  1830,  with  John  Biddle  as 
President,  and  H.  H.  Sizer  as  Cashier.  The  same  Act  of  1834,  which 
authorized  the  Bank  of  Michigan  to  establish  a branch  at  Bronson  also 
authorized  this  bank  to  establish  a branch  at  St.  Joseph,  Berrien 
County,  and  the  Bank  of  River  Raisin  to  establish  one  at  Pontiac. 

About  the  same  time  the  capital  was  increased  to  $400,000,  and  most 
of  itwas  sold  to  Eastern  capitalists.  The  Bank  was  prosperous  for 
the  next  three  years,  paying  large  dividends,  but  like  many  other 
institutions  of  the  kind  it  found,  after  the  cyclone  of  1837?  that 
much  of  its  paper  was  uncollectible,  and,  after  worrying  along  till 
1839,  it  suspended,  but  made  every  effort  to  liquidate,  continued  its 
officers  and  managed  to  keep  its  charter  alive. 

In  July,  1845,  it  attempted  to  resume,  but  was  delayed  till  Novem- 
ber, by  an  injunction  from  the  Attorney-General.  It  had  then  obtained 
coin  in  sufficient  quantity  to  redeem  its  bills,  and  with  the  improved 
times,  entered  upon  a successful  business.  In  1849  its  charter  was 
renewed  for  twenty  years,  at  the  end  of  which  time  it  wound  up  its  ■ 
affairs,  with  all  debts  paid,  and  fair  returns  to  its  stockholders.  • 

In  the  early  days  banking  wa,s  not  kept  as  separate  from  other 
business  as  it  is  at  the  present  time.  We  have  seen  that  the  charter 
of  the  Merchants  * & Mechanics*  Bank  permitted  it  also  to  do  an  insur- 
ance business,  and  ordered  it  to  become  a stockholder  in  a mill.  We 
come  now  to  an  insurance  company  whose  charter  was  made  on  the  founda- 
tion for  a very  prosperous  banking  business.  March  7,  1834,  an  Act 
was  approved  for  incorporating  the  Michigan  Insurance  Company.  The 
Incorporators  and  first  Directors  were  John  R.  Williams,  who  figured 
-in  pretty  much  every  financial  institution  that  was  started  in  those 
days;  Barnabe  Campeau,  as  the  Act  of  Incorporation  spelled  the  name; 
Levi  Cook,  Enoch  Jones,  Peter  J.  Desnoyers,  James  Abbott,  John  Palmer, 
Oliver  Newberry,  Henry  Howard,  Solomon  E.  Mason,  Hart  L.  Stewart, 
Stilman  Blanchard,  Oliver  Johnson,  Anson  Brown,  Michael  Dousman, 
Christian  Clemens  and  William  Draper,  of  whom  John  R.  Williams  was 
designated  as  first  President.  The  capital  stock  was  limited  to 
five  hundred  thousand  dollars,  and  twenty  thousand  dollars  was  re- 
quired to  be  paid  in,  "or  secured  to  be  paid  in"  before  commencing 
business.  The  articles  of  incorporation  were  those  of  an  insurance 
company  and  nothing  else,  but  as  a matter  of  fact,  the  company  never 
transacted  any  insurance  business,  and  did  not  start  in  any  line  until 
1838.  Its  charter  finally  came  into  the  possession  of  H.  H.  Brown, 
who  claimed  the  right,  under  it,  to  do  a banking  business,  though  what 
section  of  the  charter  either  gave  or  implied  that  right  it  is 
difficult,  from  a careful  reading  of  it  to  see.  However,  Hr.  Brown’s 
office  was  turned  into  a bank,  under  the  title  of  H.  H.  Brown  & Co. , 
with  himself  as  Cashier  and  James  Abbott  as  President.  The  business 
commenced  in  a small  way,  with  paid  up  capital  of  only  }12,500,  but 
this  was  increased  by  the  addition  of  undivided  earnings,  and  by  new 
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stock  subscriptions.  The  right  of  the  institution  to  do  a^aXking 
business  was  occasionally  assailed  in  the  press,  and  by  business  men, 
and  in  1849  a charter  was  obtained  with  full  banking  privileges.  It 
then  numbered  among  its  stockholders  John  Owen,  Henry  N.  Walker,  H. 

H.  Brown,  Douglas  Houghton,  John  Roberts  and  other  prominent  Detroit 
men,  with  Erastus  Corning,  Thurlow  Weed,  and  other  Eastern  parties. 

They  were  influential  enough  to  secure  the  United  States  and  State 
deposits,  and  their  names  were  sufficient  to  draw  business  and  to  give 
the  bank  the  best  of  credit. 

In  1860  it  was  reorganized  under  the  general  State  law,  and  in 
1865  it  came  under  the  National  Currency  Bank  Act,  with  the  title  of 
the  National  Insurance  Bank,  and  capital  stock  of  $200,000.  Although 
it  had  been  exceedingly  prosperous  from  the  start,  its  stockholders, 
in  1869,  decided  to  wind  up  its  affairs.  It  transferred  to  the  First 
National  Bank  the  building  at  the  corner  of  Jefferson  Avenue  and  Gris- 
wold Street,  which  it  had  purchased  from  the  Government,  and  most  of 
its  business  went  to  the  same  institution.  Upon  the  winding  up  of  its 
affairs,  after  paying  its  debts  and  redeeming  its  bills,  it  paid  its 
stockholders  par  value  for  their  stock,  .and  75  or  80  per  cent  surplus 
besides.  It  was  the  most  prosperous  bank  of  that  period  in  Michigan, 
and  the  only  one  in  Detroit  that  was  not,  at  some  time,  compelled  by 
its  reverses  to  close  its  doors.  Its  successive  Presidents  were  James 
Abbott,  Douglas  Houghton  and  John  Owen,  and  its  Cashiers  were  H.  H. 
Brown,  H.  K.  Sanger  and  Walter  Ingersoll. 

^ On  the  26th  of  March,  1835,  an  Act  was  approved  incorporating' the 
Michigan  State  Bank,  with  John  R.  Williams,  John  Hale,  Robert  McMillcn, 
Edward  C.  Mathews,  Elias  Doty,  Barnabas  Campau,  Abraham  S.  Schoolcraft, 
Cullen  Brown  and  John  Truax  as  incorporators.  The  Bank  started  with 
capital  stock  of  $200,000  and  great  expectations.  F.  H.  Stevens  was 
appointed  President  and  John  Norton,  Jr.,  Cashier.  The  latter  was 
appointed  fiscal  agent  of  the  State,  and  the  Bank  counted  much  on 
handling  the  proceeds  of  the  five  million  internal  improvement  loan. 
That,  however,  was  a disappointment  so  far  as  profit  to  the  bank  went, 
and  the  institution,  though  fairly  prosperous  for  a time,  was  obliged 
to  suspend,  and  its  affairs  in  1839  went  into  the  hands  of  an  assignee. 
That  officer  managed  its  affairs  so  well  that  in  1841  its  outstanding 
notes  were  redeemed  in  coin.  The  rest  of  its  indebtedness  was  after- 
wards paid,  and  about  one-fifth  of  its  capital  remained.  In  1845  a 
combination  of  business  men  bought  the  stock,  and  started  the  bank  in 
business  again,  with  C.  C.  Trowbridge  as  President;  A.  H.  Adams, 
Cashier,  and  the  following  Directors:  Henry  P.  Baldwin,  James  F.  Joy, 
Henry  Ledyard,  Frederick  Buhl,  George  F.  Porter,  Zachariah  Chandler 
and  Christian  H.  Buhl,  most  of  whom  were  afterwards  associated  in  the 
organization  of  the  Second  National  Bank.  With  the  prestige,  capital 
and  individual  business  experience  which  these  men  brought  to  the  Bank, 
it  was  very  successful.  For  the  next  decade  it  paid  ten  per  cent 
annual  dividends,  and  when  its  charter  expired  in  1855?  the  stock- 
holders received  their  capital  back  in  full,  and  thirteen  per  cent 
besides. 

This  was  the  last  of  the  Detroit  banks  chartered  by  the  Terri- 
torial Council.  Outside  of  the  city,  in  addition  to  the  Bank  of 

Monroe,  already  mentioned,  charters  were  given  to  the  Bank,  of  River 

Raisin,  at  Monroe,  in  1832,  and  the  Bank  of  Pontiac,  in  1835*  A 
charter  was  also  given  to  the  Bank  of  Wisconsin,  to  be  located  "in 
some  part  of  Brown  or  Iowa  County,"  with  subscription  books  open  at 
Green  Bay  and  Mineral  Point.  The  Bank  finally  commenced  business  at 
Green  Bay,  Wisconsin,  or  as  some  of  the  documents  of  that  day  spelled 

it,  Ouiseonsin,  which  was  then  a part  of  Michigan  Territory. 
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The  Constitution  of  1835  had  no  special  hanking  clause,  but  Arti- 
cle XII. , section  2,  provided  that  the  Legislature  should  hot  pass  any 
Act  of  Incorporation  unless  with  the  assent  of  at  least  two-thirds  of  - 
each  House.  Under  this  provision  the  Legislature  of  1836  passed  sep- 
arate Acts  incorporating  the  following  banks: 


St.  Clair,  to  be  located  at  such  point  in  St.  Clair  County  as  a 
majority  of  the  stockholders  might  designate  at  their  first  meeting; 
Clinton,  to  be  located,  in  the  .town  of  the  same  name,  in  Lenawee  County; 
Calhoun  County,  at  Marshall;  Oakland  County,  to  be  located  at  any  point 
in  that  County,  designated  by  a majority  of  the  stockholders;  Constan- 
tine, located  in  the  village  of  the  same  name,  in  St.  Joseph  County;. 
Ypsilanti,  in  Washtenaw  County;  and  Manhattan,  in  the  now  unknown 
village  of  that  name  in  Monroe  County.  These  were  all  incorporated 
with  capital  stock  of  00,000,  with  the  privilege  of  increasing  to 
5250,000  in  each  case,  except  the  latter,  whose  limit  was  placed  at 
5500,000.  These  Acts  of  Incorporation  were  in  their  wording,  nearly 
uniform  with  the  Acts  passed  by  the  Territorial  Council  during  the  A 
previous  twenty  years.  They  were,  for  the  most  part,  fairly  well  con-, 
ducted,  though  the  upheaval  of  1837  brought  some  of  them  into  sore 
straits. 


...  The  railroad  bank  was-. one  of  the  novelties  of  this  period.  The 
Erie'  and  Kalamazoo  Railroad  Company  was  incorporated  in  1834,  with  a 
perpetual  charter,  and  capital  of  one  million  dollars.  It  was  given 
power  "to  construct  a railroad  with  a single  or  double  track  from  Port. 
Lawrence ^ through,  or  as  near  as  practicable,  to  the  Village  of  Adrian, 
and  thence  on  the  most  eligible  route  to  such  point  on  the  Kalamazoo 
river  as  they  may  deem  most  proper  and  useful,  with  power  to  transport, 
take,  and  carry  property  and  persons  upon  the  same,  by  the  power  and 
force  of  steam,  of  animals,  or  of  any  mechanical  or  other  power,  or  by 
a combination  of  them."  By  Act  of  the  Territorial  Council,  March  26, 
1835,  the  Directors  of  this  railroad  were  authorized  to  establish  a 
bank.  The  main  articles  of  incorporation  were  similar  to  those  of 
other  banks  chartered  by  the  Council,  only  stockholders  of  the  railroad 
were  given  preference  if  they  wished  to  subscribe  for  stock  of  the  Bank 
and  the  last  three  sections  were  as  follows: 


Section  18.  It  shall  be  the  duty  of  the  President  and  Directors 
to  report  annually  to  the  Legislature  of  the  Territory  or  State  of 
Michigan,  the  true  state  and  condition  of  said  railroad,  and  whenever 
the  net  proceeds  of  said  road  shall  have  paid  the  cost  of  erecting  the 
same,  and  all  expenses  in  keeping  the  same  in  repair  and  operation  and 
seven  percentage  of  all  moneys  so  expended,  the  said  road  shall  become 
the  property  of  the  Territory  or  State,  and  be  subject  to  the  Legisla- 
ture of  said  Territory  or  State,  and  shall  become  a free  road,  except^ 
sufficient  toll  to  keep  the  same  in  repair;  and  after  such  period,  said 
bank  shall  be  a separate  and.  distinct  institution. 

Section  19.  Before  the  said  bank  shall  commence  operation  under 
the  provisions  of  this  Act,  the  said  Erie  & Kalamazoo  Railroad  Company 
shall  convey,  by  such  instrument  and  form  as  shall  be  approved  of  by 
the  Governor  of  this  Territory,  the  entire  stock  of  said  railroad  com- 
pany to  said  bank,  which  shall  stand  as  a security  for  the  redemption 
of  all  notes  and  debts  of  said  bank,  which  may  be  levied  upon  and  sold 
for  such  debts. 

Section  20.  This  Act  shall  be  and  the  same  is  hereby  declared  to 
be  a Public  Act,  and  the  same  shall  be  construed  in  all  courts  and . 
places,  benignly  and  favorably,  for  every  beneficial  purpose  therein 
mentioned . 
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This  Act  was  made  the  cover  for  a large  circulation  of  bills, 
but  neither  the  railroad  that  was  never  built,  nor  the  stock  which  was 
never  fully  paid  for,  proved  to  be  good  security  for  the  currency,  ^ 

and  it  took  its  place  with  the  wild-cat  paper  of  two  years. later* 

By  Act  of  March  26,  1835?  the  Detroit  & Pontiac  Railroad  Company 
was  also  authorized  to  establish  a bank,  but  does  not  seem  to. have 
availed  itself  of  the  privilege. 

The  Bank  of  Macomb  County,  which  had  a special  railroa.d . and  bank 
charter,  granted  in  1836,  and  continuing,  until  1875?  did,  however, 
manage  to  do  considerable  business  and  create  considerable  worry.  It 
suspended  in  1841  and  did  not  resume  until  1833*  It  finally  closed 
in  1858,  with  a large  amount  of  unredeemed  bills  out,  but  without 
having  commenced  any  railroad,  as  its  charter  required,  or  even  a 
wagon  road,  as  permitted  by  an  amendment  to  its  charter. 

A special  session  of  the.  Territorial  Council  in  1835?  also  passed 
Acts  authorizing  the  Macomb  and  Saginaw  Railroad  Company,  and  the 
River  Raisin  & Grand  River  Railroad  Company  to  establish  banks.  No 
advantage  was  taken  of  these  Acts,  which  were  long  forgotten  and  not 
rediscovered  until  long  after  the  reprint  of  Territorial  Laws  was 
made  in  1874. 

_• There  was  one  other  of  this  class  of  institutions  that  did  mater- 
ialize. The  Detroit  & St.  Joseph  Railroad  Bank , located  at  Jackson, 
with  nominal  capital  of  $100,000,  appears  in  the  muster  roll  of  wild 
cats,  doing  business  in  1837.  ;v- 
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By  - Ed  Shlieker,  P.0.  3ox6606l  , Chicago , 111.  60666.' 

"My  specialty  is  Mexican  Monies, -currency  and  coinage,  all  issues 
in  both  fields  which  is  quite  a task,  considering  that  the  Mexico 
City  mint  goes  back  more  than  400  years  and  the  currency  about  140 
years,  I can  boast  of  one  of  the  finest  and  complete  collections  in 
.the  iniddle  west,  representing  about  2000  separate  issues  of  coins, 
and  about  650  individual  note  issues,  excluding  the  ten  point  variances 
°ar. the  PMCM  interest  questionaire . However,  I have  been  concentrating 
therpast  year  on  currency,  as  I had  many  duplicates  to  dispose  of, 
and, as  a result  discovered  the  need  for  more  collectors  that  would  be 
interested. 

"There  are  perhaps  a half  dozen  dedicated  scholars  and  experts 
in  the  Mexican  field  of  which  I have  contributed  much  to  authors  on 
factual  findings.  One  is  a dealer  proposing  a reference  book  on  the 
bank  notes  findings — namely  Dick  Long,  and  one  is  a research  consul- 
tant ready  to  release  an  economic  and  financial  history  of  the  criti- 
cal  periods — *of  extreme  interest  to  an  advanced  collector,  but  moreso 

directedat  the  academic  student  as  a study  and  trestise  in  financing 

and  banking- -namely  Richard  Banyai.  Therefore,  this  subject  is  not 
lacking  for  initial  research  for  the  experts,  but  we  need  more  collec- 
tors first.  I am  withholding  my  proposed  reference  book  on  Provision- 
als until  such  a time  that  more  interest  developes  in  this  field. 

"The  story  of  Mexican  coinage  and  currency  is  fantastic,  as  so 

much  is  rich  in  history.  Entire  books  could  be  devoted  to  just  one 

series~~such  as  the  exciting  and  notorious  reign  of  General  Pane  ho 
Villa.  And,  just  for  instance,  he  led  the  only  foreign  army  to  invade 
the  United  States.  Our  General  Pershing  never  did  catch  up  with  him." 

(Cond.  on  Page  #114) 


BOOK  .REVIEW 


HISTORY  OF  CHINESE  PAPER  MONEY 


Pg.  #113 
July- ' 69 


Volume  I,  by  KING  0.  MAO.  First  Edition- 1 968, 
i Printed  by  Chap  Yau  Printing  Company,  Hong  Kong. 
Cost-}l8. , contains.  792- pages  8 x 11,  and  weighs 
between  6 and  7 pounds.  Available  from  King  A.  Mao,. 
73-D,  Waterloo  Road,  2nd  Floor,  Kowloon,  Hong  Kong. 


(Review  submitted  by  - Clem  F.  Bailey) 


This  book  covers  paper  money,  issued  from  the  Central  Bank  of 
China  from  1923-1949.  It  is  illustrated  with  652  full  size  photo- 
graphs, in  black  and 'white  of  the  paper  currency.  It  is  printed  on 
slick  paper  which  accounts  for  the  weight  of  the  book.  My  book  . 
arrived  about  six  weeks  after  being  ordered.  Several  outlets  in  the 
States  now  carry  the  volume. 

This  book  covers  only  the  notes  of  the  Central  Bank  of  China.  It 
does  not  describe  any  notes  from  the  Bank  of  Communications,  The 
Farmers  Bank  of  China,  Bank' of  China,  Central  Reserve  Bank  of  China 
or  other  random  banks.  The  table  qf  contents  is  broken  down  into  the 
various  bank  note  companies  that  printed  the  notes  for  the  Central 
Bank  of  China*.  The  names  of  the  printing  companies  are  explained  in 
English  and  Chinese.  This  is  important  as  many  of  the  notes  have  the 
Chinese  characters  describing  the  name  of  the  bank  note  company  rather 
than  in  English.  The  Chinese  numerals  as  well  as  the  Chinese  names 

of  the  provinces  and  cities  are  also  provided  in  Chinese  and  English 
in  the  front  of  the  book. 


The  authors  lists  the  printing  companies  of  the  auxiliary  coin 
notes,  then  the  national  currency  notes,  customs  gold  units,  gold  yuan 
notes  and  the  silver  notes. ^ Several  of  the  printing  companies  are 
indexed  several  times  asthey  may  have  printed  each  type  of  note. 

Each  page  in  the, book  is  given  to  a description  of  a picture  of 
a single  note.  No  two  descriptions  or  two  .notes  appear  on  the  same 
Page,  just  the  face  and  back  of  each  note.  This  leaves  a lot  of  room 
for  -margin  notes.  Many  an  editor  would  dearly  give  his  right  arm  to 
have  this  delicious  use  of  space.  One  discerning  problem  in  the  text 
is  the  variation  of  descriptions  in  respect  to  the  pictured  notes  that, 
afe  being  described.  Sometimes  the  note  may  be  pictured  on  the  left 
page  which  gives  the  description  room  to  be  printed  on  the  right  page. 
This  is  the  ideal  way  to  lay  out  the  book  as  you  can  then  study  the 
note  along  with  the  text.  But  if  a picture  was  not  available  the 
description  then  follows  in  order  and  puts  the  sequence  of  the  next 
picture  and  description  out  of  order.  So  the  unfortunate  case  of 
turning  the  page  back  and  forth  to  see  the  note  and  read  the  descrip- 
tion then  'occurs.  There  are  some  other  small  tolerated  errors,  such 
as  below  and  above  being  confused,  as  well  as  right  and  left.  This  is 
understandable  as  the  Chinese  is  read  in  one  direction  and  the  English 
in  the  other. 

The  descriptions  of  the  notes  are  excellent.  The  Chinese  charac- 
ters are  named  with  their  Chinese  names  as  well  as  the  English  trans- 
lation. When  a Chinese  character  appears  on  a bridge  or  a monument 
pictured  on  the  note  the  complete  translation  will  be  found.  Water- 
marks are  always  listed  and  signatures  are  explained.  It  should  be 
mentioned  here  that  the  author  translates  the  Chinese  characters  in 
reverse  as  they  appear  on  the  notes.  Chinese  being  printed  from  right 
to  left  makes  the  English  translation  from  left  to  right.  So  the 
author  puts  the  Chinese  in  the  descriptive  portion  of  the  text  the  way 
it  would  be  translated  in  English.  Anyone  with  a stack  of  Central  Bank 
of  China  notes  will  spend  hours  with  this  book.  Even  a casual  interest 
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^ Chinese  characters  will  keep  you  busy.  The  educational  factor 
of  the  book  is  worth  the  price.  ^ 

¥e  used  the  book  in  our  quest  for  answers  to  the  many  quiz  columns 
we  write  and,  then  we  made  a few  suggestions  to  the*  author,  Mr.  Mao. 

The  cataloging  system  of  the  book  is  something  else.  • The  notes 
in  some  cases  are  numbered  in  sequence  under  their  printing  company 
listings.  Some  are  numbered  in  sequence  by  the  denomination  under 
the  printing  company  listings.  The  author  has,  however,  included  a 
sequential  numbering  system  from  C-1  to  C-371 . This  is  the  most  sig~ 
n^^-can*k  number  to  use  if  both  correspondents  have  the  book  on  hand. 

The  cataloging  of  the  Central  Bank  of  China  notes  is  better 

accomplished  if  you  do  a -couple  of  things  first.  In  the  back  of  the 

book  the  author  has  provided  a "valuations  section."  This  section  is 
set  up  the  same  way  as  the  descriptive  section  of  the  book.  The  page 
number  of  each  printing  house  and  type  of  note  from  this  valuations  & 
section  should  be  added  to  the  table  of  contents  in  front  of  the  book. 

The  reason  for  this  is  to  determine . the  author's  f'c"  number  from  the 

valuations  section  by  printing  company  and  denomination.  Then  you  can 
look  up  the  descriptive  listing.  • . 

. ” tv 

To  explain  further,  lets  say  we  have  a note  with  Sun  Yat  Sun  to 
the  left  face  in  black  ink  and  the  rest  of  the  note  is  orange.  The 
reverse  is  brown  with  Central  Bank  of  China,  One  Yuan,  National 
Currency  1936  in  English.  On  the  margin  of  the  note  appears  the  name 
of  Waterlow  & Sons  Limited,  London.  If  your  Waterlow,  National 
Currency  has  been  indexed  by  you  in  the  front  of  your  book,  you  will 
find  that  pages  769-770  cover  the  note  in  the  valuations  section.  The 
P^ift'fced  contents  will  tell  you  the  note  is  described  between  pages 
167  and  204.  Open  to  page  769  and  find  that  C-96  or  C-97  covers  yoqr 
note.  The  "C"  numbers  are  as  easy  to  find  in  the  book  as  the  page 
numbers. 


We  suggested  to  the  author  that  he  try  to  make  future  revisions 
and  future  volumes  to  include  descriptions  always  opposite  the  pic- 
tured notes  and  to  incorporate  the  pricing  section  as  part  of  the. table 
of  contents  index.  It  is  an  excellent  volume  for  the  notes  of  the 
Central  Bank  of  China,  cira  1923-1949.  We  aren't  going  to  say  that 
if  ^rou  collect  those  particular  notes  thatthis  book  is  a must,  you 
don  t need  it.  But  if  your  friends  or  clients  have  a copy,  you  may 
find  yourself  back  to  bubble  gum  wrappers. 


-i?’K’Xr'7<r  Tc 
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Ed  Shlieker,  Interest  Report.  (Cond.  from  Page  #112): 

"And,  don't  forget  that  the  Mexican  reales  was  used' as  an  international 
medium  of  money  exchange  for  over  100  years,  and  our  country  came  out 
with  the  U.S.  Trade  Dollar  to  compete  with  the  8 reales  without  success, 
and  it  was  in  1857  that  the  reales  was  considered  as  illegal  contendre 
in  the  United  States. 

"My  interests  are  more  toward  the  research  and  study  in  this  field 
tather  than  exhibits,  etc.,  although  someday  I am  sure  I would  enjoy 
it.  I have  the  time  to  spend  with  research,  but  not  always  available 
for  shows,  exhibits,  and  the  like,  except  during  the  winter  months  of 
which  about  six  weeks  plus  I spend  in  the  Southwest  and  Mexico.^ 

"I  like  the  informal  and  candid  presentation  in  "The  Rag  Picker  . 
Keep  it  on  this  level  as  some  clubs  are  a little  stiff  and  starchy,  an4 
in  a hobby  for  relaxation,  lets  keep  it  at  the  average  person's  com- 
prehension. We  are  not  all  intellects." 


Pg.  #115 
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1969  - Third  Edition,  Illustrated 

By  Raymond  S.  Toy,  PMCM  #256,  El  Cajon,  Calif. 


The  third  edition  of  World  War  II  Allied  Military  Currency  by 
Raymond  S.  Toy,  has  been  released.  This  illustrated  87-pa-ge  illus- 
trated reference  book  lists  all  known  World  War  II  and  post  war  issues 
of  Allied  Military  Currency. 

This  edition  is  the  result  of  over  three  years  of  extensive 
research,  and  features  the  latest  information  as  well  as  valuations 
of  the  Allied  issues. 

As  was  the  case  in  the  previous  edition,  no  notes  issued  after 
1947,  unless  they  were  a part  of  a military  series  issued  prior  to  that 
year  are  included  as  a World  War  II  military  issue.  Some  of  the 
United  States  Military  Payment  Certificates  that  were  first  issued  ' 
in  1946  are  still  in  military  use. 

The  author  has  attempted  to  list  all  of  the  known  Allied  Military 
notes.  According  to  Toy,  ’’Some  may  be  on  the  border  line,  not  strictly 
military  although  closely  related  to  the  military  actions  in  their 
particular  areas,  so  these  notes  should  be  considered  as  a part  of  a 
military  collection,  but,  as  always,  the  collector  will  be  the  final 
judge  and  collect,  what  he  pleases.’* 

This  new  edition  brings  to  the  military  note  collector  new  notes, 
information,  additions  and  corrections.  The  Allied  Military  Currency 
section  has  been  brought  up  to  date,  with  the. help  of  many  other . 
noted  specialists  in  this  field,  as  well  as  the  Bureau  of  Engraving 

and  Printing. 

Because  of  the  many  changes,  corrections  and  additions,  the 
catalog  numbering  system  in  the  1969  edition  has-been  changed  from 
the  1967  edition.  This  new  edition  employs  a system  similar  to  the 
one  previously  used  in  Toy’s  1967  edition,  ’’World  War  II  Axis  Currency" 
book.  To  assist  the  collector  in  this  numbering  system  changeover, 

Toy  has  placed,  after  the  new  catalog  number,  the  old  second  edition 
number  in  parentheses. 


The  1969  edition  of  Toy’s  work  was  published  by'  Malter-Westerf ield 
Publishing  Co.,  San  Diego,  Calif.  Copies  are  available  from  the 
author  for  ^2.00  postpaid,^  and  inquiries  should  be  directed  to  him. 
(Raymond  S.’Toy,  1225  North  Third,  El  Cajon,  Calif.  92021.)  Copies 
of  the  Second  Edition  issued  in  1967  are  still  available  from  the 
same  address  for  }2. 50  postpaid. 

This  outstanding  reference  work  is  a must  for  all  collectors  of 
this  type  of  material* 

MPC -MPC -MPC -MPC-MPC -MPC-MPC -MPC-MPC -MPC -MPC -MPC -MPC -MPC -MPC -MPC-MPC -MP C 

NEWS  FROM  "COIN  WORLD” 


At  "Coin  World"  we  have  found  Paper  Money  interest  growing  at  a 
surprising  rate.  Advertising  from  paper  money  dealers  as  well  as 
collector-reader  response  is  at  an  all-time  high.  The  P.M.  collectors 
have  indicated  a strong  desire  for  their  very  own  TRADING  POST  classifi- 
cation. Beginning  with  the  July  2nd  issue,  we  will  offer  this  special 
Paper  Money  Classification.  Ask  for  Classification  "E",  when  sending 
in  ads.  I sincerely  hope  the  members  of  the  PMCM  will  be  interested 

in  this  new  service.  T,  ^ - T 

Wayne  Lawrenc  c , 

Advertising  Manager 


BOOK- REVIEW  MONEY  FOR  ALL 

The  Story  of  the  Welsh  Pound,  by  - 
Ivor  Wynne  Jones. 

Published  by  and  available  from:.. 

Cwmni  y Ddafad  Ddu  Gymreig  Limited, 

Llandudno,  Wales. 

Now  told,  against  a background  of  two  centuries  of  Welsh  banking 
history,  the  full  incredible  story  of  the  appearance  in  March  1969  of 
Welsh  treasury  notes  - all  endorsed  with  the  two-penny  stamp  of 
approval  of  the  British  Government. 

Computer  expert  Richard  Williams,  of  Llandudno,  and  an  Associate 
of  the  Institute  of  Bankers,  analysed  the  morass  of  English  banking 
law  and  decided  to  challenge  the  Bank  of  England  note-issuing  monopoly 
in  his  native  Wales--the  only  nation  in  the  British  Commonwealth  with-i 
out  its  own  bank-notes.  •• 

It  was  the  ultimate  in  do-it-yourself  for  after  testing  his 
theories  with  notes  for  ten  shillings,  one,  five  and  ten  pounds  he 
cautiously  moved  on  to  print  notes . for  100,000  and  1,000,000  pounds, 
all  of  which  received  the  impressed ‘two-penny  tax  stamp  of  the  baffled 
Board  of  Inland  Revenue. 

f • 

Leading  Welsh  journalist  and  historian  Ivor  Wynne  Jones  now  dove- 
tails this  fascinating  chapter  of  Welsh  history  into  a broad  survey  of 
Welsh  history  of  banking  from  the  days  of  the  drovers  up  to  the  present 
burst  of  talk  about  founding  a Bank  of  Wales — an  idea  which  the  author 
shows  is  at  least  133  years. old. 

The  twenty-seven  illustrations  in  this  fascinating  64-page  book 
include  old  Welsh  bank-notes  from  the.,  days  of  the  Napoleonic  Wars,  ;^he 
first  Welsh  1,000,000  pound  note,  and  an  actual  cancelled  specimen 
note  of  the  March,  1969  issue. 
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G.P.O.  Box  3, 


Current  notes  are  available  from  G.P.O.  Box  8,  Llandudno,  Wales, 
at  face  value  -plus  postage,  or  enquiries.  may  be  made  at  any  bank,  who 
should  be  able  to  help  their  customers  obtain  notes,  but  it  should  be 
made  clear;  that  no  bank  is  an  appointed  agent  Of  Cwmni  y Ddafad  Ddu 
Gymreig  Limited.  1 ' =:  . 

Collectors  notes  can  only  be  obtained  from  Mr.  W.  G.  Pritchard, 
High  Street,  Blaina,  Monmouth,  who  has  cancelled  issues  of  all  notes. 

The  book  in  the  Standard  Edition  is  priced  at  12/6d,  plus  l/6d. 
packing  and  postage,  or  approximately  32.50  in  U.S.  currency. 


•44^  tt&g#  tt-X-  


77  777? 


THOUGHTS  PROM  BO I SEN 

And  then  there  was  the  ragpicker  who  wont  into  the  office  of  the 
"Help  for  the  Retarded",  and  after  looking  him  over  they  advised, 

"they  did  not.  go  that  far  back." 

•jhhk:-  What  is  the  difference  between  a nice  clean  |10  note  and  a dirty 
$1  note.- — 

Answer :-~Nine  Dollars. 

•j An  old  Army  custom,  especially  at  West  Point,  the  newly  commission^ 
ed  officer  hands  a dollar  bill  to  the  first  person  who  salutes  him. 


U.S.  NOTES  FOR  SALE 


Pg.  #117 
July- 1969 


2nd  Edition,  "Paper  Money  of. the  United . States"  by 
Robert  Friedberg,  Beautiful  condition 

Fr.  #12 66,  10  Cent  Fractional  note,  VG-F 

§5.00  Federal  Reserve  Note,  1 950-E  Chicago  No  Stars--New 

Jl  , §5,  110,  $20  The  Columbia  Bank,  Washington,  D.C.,  dated 
Oct.  & Nov.  1852,  VF  . Set  of  4 notes..... 

1929,  §20.00  The  Riggs  Nat’l.  Bank  of  Washington,  D.C.,  F. 

1929,  §20.  The  First  N.B. , Tampa,  Fla.,  Ch.#3497,  Type  II, 

1929,  §10.  The  Ashland  N.B. , Ashland,  Ky. , Ch.#2010,  F. 

1929,  §5.  The  First  N.B.  of  Augusta,  111.,  Ch.#6751 , VF 

Fr.  #239,  §1.00  Woods  & Tate,  C.U. 

1928-E,  §2.00  United  States  Note,  C.U. 

1934-A  §5.  Hawaii  Overprint,  VG-F 

1929,  §20.  The  St.  Johns  1L B, , St.  Johns,  Mich.  Ch.3378,  F. 


§10.00 

2.50 

9.00 

20.00 
26.00 
F.  26.00 
15.00 
15.00 

45.00 

25.00 
10.00 
27.50 


§20.  The  Bank  of  the  Valley  in  Virginia,  Winchester,  dated 

March  7,  1856,  VF  5.00 


1929,  §10.  The  First  N.B.  of  York,  Pa,,  Ch..  #197,  Type  II,  F.  15.00 

WANTED:  §50  & §100,  1929  N.B.,  Type  II  on  any  Michigan  Bank. 

I have  extra  Michigan  Nat'l.  Bank  notes  for  sale. 


ALL  NOTES  SOLD  ON  MONEY  BACK  GUARANTEE  IF  RETURNED  BY 

CERTIFIED  MAIL 


SPMC  #513  Ralph  I-i.  Hinkle 

PMCM  #4  2877  Memorial  Drive 

" North  Muskegon,  Mich.  49445 


WORLD  PAPER  CURRENCY  COLLECTORS  is  the  oldest  organization  of  its 
kind  to  be  in  continuous  service.  Formerly  known  internationally  - - 
as  MARYLAND  FOREIGN  PAPER  MONEY  CLUB,  WPCC  consists  of  enthusiastic 
WPC  collectors  dedicated  to  the  furthering  of  knowledge  about  WPC 
numismatics,  and  to  promoting  fraternal  relations  among  collectors 
of  paper  currencies  in  many  different  countries.  World’s  largest 
WPC  library,  periodic  mail  auctions,  membership  directory,  and  a 
high  information  content  quarterly  "The  Currency  Collector",  are  just 
some  of  the  services  which  place  WPCC  in  its  leadership _ position. 

A copy  of  the  latest  issue  of  CC  is  available  for  §1.00.  Certain 
back  issues  of  CC  are  also  still  available. 

For  further  information,  write  to:  Mr.  John  Mayer,  Secretary- 
Treasurer  of  WPCC,  Box  506,  Laurel  Springs,  N.J.  08021. 
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COLLECTOR  WANTS  — IOWA  NATIONAL  BANK  NOTES.  ESPECIALLY  THIRD 

CHARTER--  ANY  CONDITION.  WILL  3UY,  OR  HAVE  OTHER  STATES  TO 
TRADE. 

Loell  Loper,  P.O.  Box  71,  Bloomfield,  Iowa  52537 
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WANT  LIST  July-  ’ 69 


ATTENTION  MEMBERS: 

I WOULD  LIKE  TO  KNOW  IP  YOU  COULD  HELP  ME  OUT 
TfITH  ANY  OP  THE  FOLLOWING  SMALL  SIZE  NOTES  POR  MY  OWN 
COLLECTION.  I AM  TRYING  TO  GET  THEM  IN  CRISP NEW. 

DONLON  PR.  5th 


101-1 

102-2. 

102-3 

102-6 

105-2 

201-4 

201-6 

210-1 

210-9 

) 

H505-2 

H510 

H520-2 

A210-1 

610-1 

650 


$1. 

& $2.  UNITED  STATES 

NOTES  (LEGAL  TENDER) 

1 500 

$1. 

1928  L.T. 

STAR  NOTE 

1502 

$2.  • 

1928-A 

STAR  NOTE 

1503 

$2. 

1928-B  . 

STAR  NOTE 

1506 

$2. 

1928-E 

STAR  NOTE 

$5.  • 

UNITED  STATES  NOTES 

(LEGAL  TENDER) 

1526 

$5. 

1928-A 

STAR  NOTE’ 

$1.  i 

SILVER  CERTIFICATES 

1603 

$1. 

1 928-C 

STAR  NOTE 

1605 

$1  • 

1928-E 

STAR  NOTE 

$10. 

SILVER  CERTIFICATES 

1700 

$10. 

1933 

STAR  & PLAIN 

1708 

$10. 

1953-B 

STAR  NOTE 

HAWAII BROWN  SEAL 

2302  }5. 

2303  $10. 

2305  • $20. 

NORTH  AFRICA YELLOW  SEAL 

2308  $10. 

GOLD  CERTIFICATES 
2400 
2404 


$10. 

$30. 


1934-A 
1934- A 
1934-A 

1934 

1928 

1928 


STAR  NOTE 
STAR. NOTE 
STAR  NOTE 


STAR  & PLAIN 


STAR  NOTE 
STAR  NOTE 


1929  FEDERAL  RESERVE  BANK  NOTES 
......  BROWN  SEAL  & SERIAL  NUMBERS  (STAR.  PROM  ANY'  DISTRICT) 

420  1870  $20.  1929  STAR  NOTE 

450  1880  $50.  1929  STAR  NOTE 

I ALSO  NEED  $1.00  SILVER  CERTIFICATES  WITH  SExlIAL  NO.  00000002, 
00000020  or  00000200  in  SERIES  OP: 

1928 
1928-B 
; i£7  5-B 

1935-C 

1935-D  WIDE  & NARROW 
■ 1935-G  WITH  MOTTO 
1957, 

P.S.  - THANKS  POR  TAKING  TIME  TO  SEE  IP  YOU  HAD  ANYTHING  I NEED 

Sincerely, 

WILLIAM  P.  REULBACH 
1 1 809  JESSE  AVENUE 
CLEVELAND , OHIO  44 1 05 


A.N.A.  R-57786 
S.P.M.C.  1220 
P.M.C.M.  195 


P rr  Ml  ]Q 

TRADING  LIST  Juiv-'69 

Below  is  a list  of  Notes  that  I have  to  trade  for  Notes  I need  from 
my  Want  List  (printed  on  the  opposite  page).  All  notes  Crisp  Unc., 
unless  otherwise  noted.  (W.C.)-WELL  CENTERED. 


0 

0 

• 

1928-A 

Jl. 

1928-A 

31. 

1928-B 

51. 

1928-A 

§1. 

1928-B 

§1. 

1 928-A 

fl. 

51. 

1928-B 

1928-C 

SI. 

1934 

.81. 

1935 

Si. 

1935 

fi. 

1935 

ji. 

1935-A 

Sv. 

1935-A 

Si. 

1935-A 

Si. 

1935-A 

Si. 

1935-A 

Si. 

1935-A 

$1 . 

1935-A 

51; 

1935-B 

31. 

1935-B 

}1.  • 

1935-C 

V- 

1935-D 

31. 

1935-F 

SI. 

1963-A 

85.00 

1934 

$5. 

1934-A 

§5. 

§5* 

35.  . 

85. 

§2 . 00 

1934-C 

1 934-D 
1934-D 
1953 
1928-B 

1 928-F 

§2. 

1928-G 

52. 

1953 

32. 

1953 

52. 

1953-A 

52. 

1953-B 

$2. 

1963 

$5.00 

1928 

$5. 

1928-B 

35. 

1 928-F 

85. 

1953-B 

55. 

1953-C 

<&C 

1963 

p. 

1934-A 

510.00 

1 9 34- A 

510.00 

1928 

$10.00  1950-A 
§10.00  1929 
$20.00  1934 
$100.00  1929 

CAN  WE 


T-A 

W00000021 A — W00000080A 


I-B  F-B 
F22934142B  ) 
F22934143B  ) 
P22934149B) 
F22934148B) 
H18646549B  - 


— (PAIR  CHANGE  OVER  NOTES) 

— (PAIR  CHANGE  OVER  NOTES  REVERSE) 
(RARE) 


Cr-A 

•*-086751  67A  (A.U. ) 

C-A 

A00000985  TO  A00000996A  (UNCUT  SHEET  OF  12  NOTES) 

I-C  (NORTH  AFRICA) 

*-68386679A  (NORTH  AFRICA)  (F) 

■*-7099981 5A  (NORTH  AFRICA)  (V.G.) 

C-C,  S-C,  P-C  (HAWAII) 

C00000238C  (HAWAII) 

*-42884006A  (V.F.  ) 

*-82833653A  (V.G. ) 

E-D,  F-D 

*-028571 81 B (F. ) 

*-1 3397767B 
*-B  (N.  ) 

Z-I,  *-G 

D00000001 C , -02C— 03C— 04C— 05C— 06C— 07C— 08C— 09C— 01 OC 
D-A  (F.R.N.) 

I46273355A  . . 


N-A 

*-17961 875A 
*-200389 10A 


C-A 

A96880470A  (V.G.) 


D-A 

*-040931 36A 


A- A 

A00000593A  - 594  - 595  - 597  - 598A 
A-A 


A-A 


A- A *-A 

B84966863A.  (L.T.) 

*-04098031 A (W.C.) 

*-09521 038 A (W.C. ) 

C-A,  *-A 

*-A 

A-A 

K55809009A  (NORTH  AFRICA) 

B06300003A  (NORTH  AFRICA) 

A10869704A  (GOLD  CERTIFICATE)  (W.C.) 

G00000017C  (F.R.N.) 

D00016222-*  (G.)  (F.R.N.  BROWN  SEAL  & SERIAL)  . 
L00438717-*  (HAWAII) (V.G. ) 

G00000664-*  (V.F.)  (F.R.N.  BROWN  SEAL  •&  SERIAL) 
MAKE  SOME  KIND  OF  TRADE  - ??? 


WILLIAM  F.  REULBACH,  11809  JESSE  AVENUE,  CLEVELAND,  OHIO  44105 


1TAWTED  - FOB  SALE 
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- JA-NTED  - FOB  SALE  - TRADE 


Wanted:  ?2.00  1918  FBBN.  Also,  32.00  a J5. 00  Educational  votes, 

and  ,*10.00  Legal  Tender  Lewis  & Clark  - Any  Grade.  Have  C.TJ. 
Small  Silver  Certificates,  Series  1935  D,  E,  F as  well  as 
B.U.  Jefferson  Nickels  and  Kennedy  Half  Dollar  rolls  to  trade. 
Raymond  McKay,  30504  Garry,  Madison  Heights,  Mich.  48071  • 


1 n^GC*:  Medals,  tokens,  wooden  and  paper  money,  seals,  stamps,- 

/.  GGVers  post  cards  that  feature  a likeness  of  Santa  Claus. 
.-^4so,  Old  Bank  Checks,  drafts  and  modern  counter  checks*  from 

all  areas.  Picture  Post  Cards  of  Indianapolis  are  also  • 
needed.  Write. 

Joseph  E.  Seiter,  2117  Winchester  Drive,  Indianapolis,  Ind. 

46227 


Wanted:  I am  a new  collector  starting  a block  set  of  C.U.  $1.00 
PRN  s ending  in  my  birthdate,  1947,  such  as  G-26941 947-P,  1 
only  for  each  block  letter,  I can  trade  from  my  district 
(San  Pranc i-sc-o ) 1963-B  L-F  Barrs,  and  may  have  some  L-G 
Barrs  by  the  time  of  this  issue.  I will  send  you  three  (3) 
Barrs  for  every  two  (2)  notes  you  send  me.  Any  help  would  be 
greatly  appreciated.  ' ' (PMCM  #994)  ’ 

Bob  Thompson,  4606  Glenwood  Ave. , La  Crescenta,  Calif.  91214 


Wanted:  I can  use  the  following  1963A  $1  FRNfs:  B-A,  I-B,  J-C,,: 
K~B  and  L-*.  Also  the  following  1963  $1  FRN*s:  B-C,  C-B; . 
E-A  and  F-C.  1*11  pay  $1.25  each,  or  $1.00  in  silver  coin. 
Also,  I can  use  any  1928  Series  $5.  U.S.  Notes;  State  pride. 
• ••  ' ■ . Prentice,  6905  Shoreham,  Kalamazoo,  Mich.  49002. 

(.  . . (Collection  in  bank). 


Trade.  I will  trade  medals,  tokens,  U.S.  and  Foreign  Notes  and  * 

Coins.  Have  some  C.U.  Japanese  Invasion  Notes  (punched)  for 
U.S.  & Foreign  stamps  I can  use.  Send  list,  not  stamps. 

Mel  Gardner,  PMCM  #51,  9031  Kathlyn,  St.  Louis,  Mo.  63134' 

Wanted : . If  any  of  the  members  have  any  of  the  Silver  Granules  issued 
in  exchange  for  Silver  Certificates  last  year,  I would  be  . 
interested  in  purchasing  some.  Write. 

Harry  L.  Ritter,  R.D.  #5,  Pulton,  N.Y.  13069 

For  Sale:  I can  supply  $5  Red  Seals,  1928  B,  C and  P in  VG  & P;  ’ • 
Also  1 928-A  in  G-VG  3 $7.50.  Send  S.A.S.E.  for  largo  list’ 
of  Nationals --also  Canadian  Chartered  Bank  Notes. 

J.  W.  Carberry,  Newhall,  Iowa-  52315 

Wanted:  $5.00  Federal  Reserve  Notes,  St.  Louis  District,  Pre-1950 

Series,  XF  or  better.  Trade  for  notes  from  other  districts. 
Please  write. 

L.  D.  Fellows,  204  Adrian  Ave.,  Rolla,  Mo.  65401 

Notice:  ^New  PMCM  member  would  like  to  receive  Buy-Sell  & Trading “• 
Lists  from  current  members.  ‘ _ 

W.  Cecil  Dunbar,  Jr.,  4756  Biltmore  Dr.,  N.W. , Roanoke,  Va. 

24017 

Wanted:  Virginia  Notes  Wanted  issued  by  Obsolete  and  Broken  Banks. 
Will  buy  or  trade.  Please  Write. 

C.  J.  Affleck,  34  Peyton  St.,  Winchester,  Va.  22601 
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EVERYONE  CAN  BE  A NUMISMATIC  RESEARCHER 

The -International  Banknote  Society  is  trying  to  complete 
and  perfect  the  listings  in  George  Sten’s  first  two  volumes 
"Banknotes  of  the  World" . Completeness  and  accuracy  are 
essential  to' the  serious  numismatist  in  his  quest  of  both 
a collection  and  the  knowledge  which  he  develops. 

If  any  member  of  the  PMCM  has  notes  which  are  not  reported 
in  Sten’s  works  or  are  incorrectly  listed,  the  informa- 
tion will  be  necessary  to  future  revisions  of  the  books. 

’ Please  check  your  collection  and  send  all  data  regarding 
the  notes  to: 

William  E.  Benson 
2506  Howell  Street 
Dallas,  Texas  75201 

In  each  IBNS  Journal  issued  quarterly,  I am  compiling 
this  information  for  the  membership.'  It  will  be  incor- 
porated in  future  editions  of  the  books.’ 


CANADIAN  ONE  DOLLAR  NOTES 

FOR  SALE 

(ONE  OF  A KIND) 


#10 

EF 

$45.00 

#13 

EF 

$22.00 

#15 

Crisp 

21 .00 

# 17A 

AU  • 

22.00 

#22A 

Crisp 

26.00 

#22B 

Crisp 

26.00 

‘#220 

Crisp 

26.00 

#22D 

Crisp 

28.00 

#23 

Crisp 

20.00 

#24 

Crisp 

17.00 

#136 

Crisp 

10.00 

#146 

Fine 

8.00 

#156 

Crisp 

18.00 

#164 

Crisp 

17.00 

#172 

Crisp 

8.00 

#180 

Crisp 

4.00 

#1 88 

(Devil) 

CU  4.00 

#195 

Crisp 

3.00 

#203 

Crisp 

2.00 

United  States  Silver  Certificate,  One  Dollar  Note, 

Fr.  #1605,  Donlon  #201-6,  1928-E,  Fine  $125.00 


HENRY  GOGOLIN 
1052  East  174th  St. 
Cleveland,  Ohio  44119 
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COLLECTING  INTERESTS  REPORTED  pg.  #122 

July~’69 

Leo  J.  Sierra,  5359  S.  Campbell  St.,  Chicago,  111.  60632 

^ Present  I only  collect  United  States  Small  Size  notes,  in  the 
>1.00  denomination.  I collect  Legal  Tenders,  Silver  Certificates  and 
Federal  Reserve  Notes  -in  block-letter  combination.  The  Federal  Re- 
fjf+u6  Series  I collect  with  a matching  ending  number  (192)  and 

lth  palindrome  numbers.  Mail  inquiries  regarding  notes  of  my  district 
a -e  always  welcome,  and-  so  are  requests  for  trading • " 

Kenneth  Van  Schaack,  329  Union  St.,  Hudson,  N.Y.  12534 

Most  people  collect  paper  money  in  CU  condition.  There  are  some 
people  of  modest  means,  however,  who  cannot  afford  the  best.  My  eollec- 

iq?a  oS  ]fath®f  small,  nor  do  I collect  all  series.  I have  some  extra 
1934  series  bills  circulated,  and  could  use  a few  1950  series  '55,00 
notes  in  fine  or  better,  such  as  one  from  Atlanta  #6,  St.  Louis  #8? 

PalPa!;  #n  or  San  Francisco  #12.  Hudson,  New  York, 
a city  of  about  12,000  population,  is 

seem  to  get  this  far  East.*1 


my  home,  and  these  bills  donft 


John^A.  Peterson,  804  Manor  Court,  Glenwood,  111.  60425 

^ interests  include  U.S.  notes— large  small  and  fractional,  as 
well  as  .currency  errors.  I am  also  interested  in  Broken  Bank  Notes 
Depression  Scrip  and  College  Currency#11 


43204 
, I have 


Art  G.  Knowlton,  132  S.  Ogden  Ave.,  Columbus,  Ohio 

collection  of  Large  size  $1.00  currency,  I have  Fr.  #*s 
+ 218,  352,  224,  236,  39,  712,  and  238  as  a type  set  of 

>1.00  notes.  These  are  all  new  Unc.  with  the  exception  of  #352.  I 
have  quite  a few  duplicates  of  the  1899  and  1923  Series  for  sale  or 
trade— nothing  under  A.U.  condition." 


Ross  L.  Taylor,  P.0.  Box  6111,  Torrance,  Calif.  90504  .J.' ....  ..... 

1 have' been  a' coin  collector  since  1964,  but  with  the  advent  of 
the  Barr  Federal  Reserve  Notes,  I have  become  a currency  collector# 

So  far  my  only  interest  has  been  in  the  $1  and  $5  FRN's." 

Robert  Edward  Hohn,  420  East  Madison,  Millstadt,  111.  62260 

I am  primarily  interested  in  buying,  trading  or  selling  the  Red 
Seals  or  Legal  Tenders.  Definately  interested  in  purchasing  for  my 
personal  collection  the  "Convex  Repousse"  or  Extruded  type  coin.  Pre- 
fer the  Liberty  Head  type,  but  will  buy  any  type  that  shows  any  U.S. 
coin  in  any  design."  * • 

W.  Bruce  Jones,  1972  Vaughn  St.,  Columbus,  Ohio  43223 
. Knowlton  (PMCM  #187)  of  Columbus  has  .shown  so  much  interest 

in  paper  money  that  some  of  this  interest  has  rubbed  off  on  me.  I am 
just  starting  on  this  "paper  business",  so  who  .knows  where  it  will 
end.  I do  like  it. " 

Harry ^L.  McCreery,  P.0.  Box  362,  Vienna,  Va.  22180 

’I  have  always  been  interested  in  learning  about  paper  money,  and 
had  saved  a few  Silver  Certificates,  CU  Red  Seal  two  dollar  notes,  and 
CU  Red  Seal  five  dollar  bills.  With  the  advent  of  the  Barr  notes,  how- 
ever, I have-  now  started  to  collect  paper  money  seriously.  I have  been 
a coin  and  medal  collector  for  some  time,  and  spend  a good  deal  of  time 
reading  the  numismatic  publications.  I hope  that  in  the  months  to  come 
and  with  the  help  of  the  PMCM  members,  I will  be  able  to  add  a little 
knowledge  to  paper  money  collecting  that  will  be  beneficial  to  us  all." 
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POR  SALE  - FOR  SALE  - FOR  SALE  - FOR  SALE  - FOR  SALE  - FOR  SALE 

OLD  CANCELLED  CHECKS  AND  OTHER  STUFF 
Old’  checks-65  different  varieties  from  21  diff.  States .. 6~f or  §1.00 

Other  checks,  * 20^  and  up. 

Tuscon  or  Tombstone,  Arizona  Territory,  5 Diff.  Var.-each §3.00 

Checks  with  scarce  Printed  Revenues.  (Write) 

Charleston,  S.C.,  1932  Script,  Set  of  3 *75 

Old  Drafts,  Hershfield,  Helena,  Montana.  3 Diff.  types,  each... 6. 45 

Old  Drafts,  Hershfield,  Helena,  Montana  (In  Gold  Coin) 7.85 

Old  Drafts,  Sisson  & Chapman  Bank.  Hse.  Lyons,  N.Y.  3-3/8  x 

7-1/2,  Jenny  Lind.  3 Vignettes. 5.35 

Old  Drafts,  Post  Office  Deplt.,  1857,  4 Vig.  4-1/4  x 8".. 4.35 

•Old  Drafts,  Post  Office  Dept.,  i860,  2 Vig.  4-3/8  x 9-1/2 ' 
Large  Spread  Eagle,  Old  Steamboat,  Sailing  Vessels ..... . 4.40 

Old  Drafts,  Adams  &‘co.  San  Francisco.  1854  Receipt  for  Funds 
Deposited.  Large  Bldg. , Street  Scene,  Prospector  with 
tools.  Gold  Rush  Item.  4 x 8-l/2M 85 

100  1963.CU  §2  US  Rotes,  Cons.  Numbers.... §325.00 

100  1957B  CU  §1  SC  Star  Rotes  (Make  Offer)  . . .. 

.•  • J.  rF. -ECKMAR,  1370  BERTHA,  FFRNDALE,  MICH.  48220 

MICHIGAN  OBSOLETE  STOCK  CERTIFICATES  FOR  SAL*E 

' '(>mcn  Mounted  and  Framed,  These  Certificates  make  Beautiful  Wall 
Decorations,  and  are  also  Interesting  -Collectors  Items.  1 

Detroit  & Port  Huron  Shore  Line  Railway,  unsigned,  vignette  of 
Cable  Car  street  scene  .?2.50. 

Detroit,  Grand  Rapids  and  Western  Railroad  Oo.,  Dated  2/1 6/l 899;* 

^ issued  and  cancelled,  vignette  chows  early  railroad  scene  ,?2»3 

Detroit  United  Railroad,  signed  and  cancelled.  Vignette 
pictures  cable  car,  ‘ ..»2.3 

Set  of  5 different,  Marquette,  Houghton  & Ontonagon  Railroad  ....... 

' Company,  Beautiful  vignettes  of  train  and  railroad  scenes, 

New,  Crisp  condition,  Set  of  Five.  . . . ;?1  5»  0 

-Fort  Wayne  & Belle  Isle  Railway  Co.,  dated  1892,  issued, 
signed  and  cancelled,  ■*’  * 

The  Flint  & Pare  Marquette  Railroad  Co.,  issued  and  signed  §1.75 
The  Flint  and  Pere  Marquette  Railroad  Co.,  unsigned  • - §1 .75 

Bay  City  & East  Saginaw  Railroad  Co.,  unsigned  ti>  1 .75 

Fort  Wayne  & Elmwood  Railway  Co.,  Detroit,  Dated  9/25/1871, 

..  .issued,  and  signed,  .■■■*•  3 - 

SATISFACTION  GUARANTEED  OR  MONEY  REFUNDED  : ' 

Harriet  J.  Rordliof 
. . 300  W.  27th  St. 

Holland,  Michigan  49423 


U.A  r\r\ 


T<*0  tr 


» £r\ 
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jJMTBD  - FOR  SALE  - TRADE  - FOR  SA1B  - TRADE  - FOR  sflT.F.  _ WANTED 

WANTED:  Dillon  Jl  & S5  F.fi.N.S.  Will  pay  premium.  Would  like  one 
each  >5,  and  ten  each  *1 . Will  also  trade  my  extra  Fowlers 
Barrs  and  Kennedy's,  even  for  your  District,  (S.A.S.E.  with*  ’ 

, numbers  desired.)  I prefer  notes  ending  in  1 1 or  22. 

ROSS  L.  TAYLOR,  P.0.  BOX  6111,  TORRANCE,  CALIF.  90504. 
(R.M.C.M..  #999).  . , 

WANTED:  MOST  early  small-size  currency  with  star  serials;  still 

need  several  of  the  1928  type  Federals.  Will  send  free  list 
_ of  small-size  notes  for  trade  (or  sale)  to  any  interested 
collector.  N.B. : I am  now  also  looking  for  COINS(I),  but 
' • • ‘ °Aly  from  Germany,  German  States,  Danzig,  or  Saarland! I All 
my  .old  friends — please  note  my  NEW  address:  ; r • 

. BERNARD  SCHAAE , M.D. , Medical  Associates,  1200  Main  Street, 

„ ' • Dubuque,  Iowa,  52001 . 

TRADE:  I collect  C.U.  Small  Size  Notes  (F.R.N. , S.O.,  U.S.  Notes) 

..  .With  Serial  Numbers  ending  in  ”88”.  I am  interested  in  con- 
tacting other  collectors  of  double  end  numbers.  I have  many 
duplicates  of  all  double  end  numbers  for  trading.  Please 

W J7 1 u 6 i . *. 

' 'Major  Robert  Delaney,  Box  812,  Shalimar,  Fla.’  32579. 

FOR  SALE:  $5  F.R.N.,  C.U.  1950B,  1950C,  1950D  at  65$DonlonTs  1969 
rate--All  Cleveland  District. 

' MV  R°yer,  155  Parkwood  Dr.,  Berea,  Ohio  44017 

WANTED:  Any  small  size  U.S.  currency  with  Serial  Numbers  00000207, 
00000208,  or  00000209. 

John  R.  Deal,  P.0.  Box  SS-42.  Willard  N Y 

•TRADE:  EVEN  Jl  .00  1963  H000 A (with  #1  position-plate)  for  the 

following  with  any  serial  nos.:  1963  B-C,  C-B,  D-B,  E-B,  P-C, 
G-C,  L-A.  1963A  B-A,  B-B,  B-C,  E-A,  P-A,  G-D,  L-B,  L-P,  D-*, 
F-*,  Can  take  many  trades. 

Harry  M.  Coleman,  Box  3032,  Tucson,  Arizona  85702 

WANTED:  ^ National . Bank  Notes,  Large  and  Small,  from  the  following 
Missouri  Cities:  St.  Louis,  Maplewood,  Clayton,  Manchester, 
Carondelet , St.  Charles  and  Luxemburg, 
o Ronald  Horstman,  Route  #2,  Gerald,  Mo.  63037 

WANTED.  Any  Crisp  U.S.  note  with  Serial  No.  00000056.  Will  buy  or 
trade.  Have  Crisp  1935E  S.C.  with  Serial  # 0000004 6 and 
1957B  S.C.  with  Serial  ;f00000046--both  one  dollar  notes.  Write, 
f*  Gittleman,  P.0.  Bx.  164,  Monroe,  Mich.  48 1 6 1 

.WANTED:  1966  ',$100.00  Legal  Tender  Note,  Granahan- Fowler , with 

Serial  Number  *-00000058. 

Joe  Kinney,  1133  Lillian  Way,  Los  Angeles,  Calif.  90038 


